
!"#$% &'()*+$",-.-%

1: !"#$%$µ"#& ' ($)"*"#&;

1. /0'1 23,(' - 45.- 6-% )*+2",-6')7% 6$#,-%; /0'0% 23,(' 0 "890% 6-% )*+$",-.-%; /0'0' 

23,(' )(6199-90' ,( )*+2",05,; /0'( 23,(' - .4(3"( .6-, 0:03( :"$:2' ,( )',05,6(' 0' 

)*+2",762%; /0'0% 23,(' 0 .)0:8%;

; 6292*6(3( 2"<6-.- $#2' )(=0"'.6')7 .-µ(.3(. &'86' 0 .)0:8% =( >3,2' )(625=*,.-, 

:0'86-6( )(' 2,$"?2'( .6- 92'60*"?3( 6-% )*+$",-.-%.

@7µ2"( 0' >'140"0' (,(9*6$% 7 98?'0' :0* 2,>'(4$"0,6(' ?'( 6$60'( =$µ(6( 

(.#0905,6(' :2"'..862"0 µ2 60 :09362*µ(. A)68% (:8 291#'.60*%, .#2>8, 890' 0' 

.#09'(.6$% .*µ4B,05, :B% - &-µ0)"(63(, $6.' 8:B% :("0*.'1C26(' µ2 µ')"0->'(40"$% 

.6-, A*"<:- )(' .6- D8"2'0 !µ2"')7 (+(.'92*8µ2,- 7 :"02>"2*8µ2,-, µ2 µ'( D0*97 7 )(' 

µ2 E2"0*.3(, )9:), 23,(' 60 )(9562"0 :09362*µ(. F G.<"6.'9 $92?2 #("'6090?<,6(% :B% 

23,(' 60 #2'"862"0 :09362*µ(, (991 )(9562"0 (:8 8.( *:1"#0*, 2, 2,2"?23(. ; ?,<µ- (*67 

$"#26(' .2 (,63=2.- µ2 60, /916B,( :0* 6- =2B"05.2 :095 :("()(6'(,8 :09362*µ( (µ89'% 

:"', 6- >')6(60"3( 7 (,("#3() )(' µ2 60, !"'.606$9- :0* 6- =2B"05.2 60 #2'"862"0, (991 

:"()6')8 )(' )(6(99-9862"0 ?'( 6'% 2:0#$% µ(%.

; (97=2'( 23,(' :B% 60 :09362*µ( ()(' 60 @5,6(?µ() µ'(% H<"(% >2, $#2' µ2?19- 

.-µ(.3(. Aµ23% 0' :09362% (:0>3>0*µ2 .:0*>('86-6( .2 (*68 2:2'>7 .*,-=3.(µ2 ,( 

.)2:68µ(.62 .60 :9(3.'0 µ'(% .*?)2)"'µ$,-% ,006"0:3(%, :0* =2B"23 :B% 60 :09362*µ( ()(' 

60 @5,6(?µ() :(3C2' (:04(.'.6')8 "890. !991 93?- $"2*,( >23#,2' :B% 60 )(=0"'.6')8 

.60'#230 23,(' :095 >'(40"26')8.

; (:97 (97=2'( 23,(' :B% 8.0 2I(3"260 )' (, 23,(' 60 :09362*µ( )(' 60 @5,6(?µ(, 

>'(.4(93C0,6(% 892% 6'% 292*=2"32% )(' 6( >')('<µ(6( 6B, :09'6<,, 6- >')('0.5,-, 6-, 

(I'0)"(63(, '.86-6( )(' 8,6' 1990, (, 0' :09362% 23,(' .6-, :92'0J-43( 60*% 2?B'.6$%, 

1:9-.60' )(' (,$,6'µ0', 60 :09362*µ( =( .()(62*=23 )(' 6( :0')39( (I'890?( 1"="( 60* 

@*,61?µ(60% =( :("()1µ:60,6(' µ2 2:'67>2'( ,0µ0=267µ(6( 7 ?2,')$% :"()6')$% :0* 

?3,0,6(' (:0>2)6$% .*,7=2'2%. /#. - >B"0>0)3( .6- #<"( µ(% (:(?0"2526(' "-61, 8µB% $#2' 

?3,2' )(=2.6<% .2 890 60 &-µ8.'0 (:8 6( *J-9862"( )9'µ1)'( *:0*"?<,, >-µ1"#B, )(' 

199B, (I'Bµ(605#B, µ$#"' 6( #(µ-9862"( 6B, )(6<62"B, *:(9979B,. K,( >2562"0 #0,6"8 

:("1>2'?µ( 23,(' 0 >-µ0)"(6')8% :9-, 8µB% =2B"-6')8% )(,8,(% 86' 24("µ8C26(' - 

(:84(.- 6-% :92'0J-43(% 2,< - (:0>2)67 :"()6')7 2:'6"$:2' .2 $,( :09'6')8 )8µµ( :0* 

9(µ+1,2' µ89'% 60 43% 60* .*,890* 6B, J74B, ,( $#2' :92'0J-43( .6-, D0*97, ,( 
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.#-µ(63C2' )*+$",-.- )(' ,( 2:'+1992' 6'% (:041.2'% 6-% .60 *:890':0 57% 6B, 

J-4048"B,. (/("()16B .6-, §4 2I261C0,6(' )' 1992% :2"':6<.2'%.)

!,63=26(, (, 0' :09362% .6-, :92'0,86-61 60*% 23,(' 4'92'"-,')03, $,6'µ0' )(' .0403, 

6862 8:0'0 :09362*µ( )' (, '.#52', 8.0 (629$% )' (, 23,(' 60 @5,6(?µ(, - CB7 =( )*912' 

("µ0,')1 )' 2*6*#'.µ$,(. K6.' .6-, ChLndogya F*:(,'.1>(, µ'( (:8 6'% :(,1"#('2% 

E"(4$% 6B, M,>'<,, 0 +(.'9'1% Ashvapati Kaikeya, :0* 23#2 6-, *:$"6(6- !*60?,B.3( )(' 

6-, :"0B=05.2, µ:0"05.2 ,( >23#,2' .60*% 2:'.)$:62% 60* :B% .60 +(.392'8 60* >2, 

*:7"#(, (.2+23% (:0* >2, 23#(, 6-, '2"7 4B6'1) 0562 (µ(=23%N >2, *:7"#(, )9$462%, 

:920,$)62% )(' ?92,6C$>2%N >2, *:7"#(, ->0,8#("0' )(' :8",2% (5.11.5 - 5.24.3). !*68 

()05?26(' '>(,')8 )(' 2IB:"(?µ(6')8, 2,60560'% .60, 180, 190 )(' 200 ('<,( 

(,()(954=-)(, :"B68?0,2% )0',B,32% .6-, !.3(, !4"')7 )(' O86'0 !µ2"')7 8:0* 0' 

1,="B:0' C05.(, 2'"-,')1 )(' ("µ0,')1 µ26(I5 60*% )(' µ2 60 :2"'+1990, 60*%.

A:2'>7 .7µ2"( $µ4(.- )(' :"062"('86-6( ((, 8#' (:0)92'.6')86-6() >3,0*µ2 .6-, 

:09'6')7 )(' 0')0,0µ')7 1:0J- 6-% )0',B,')7% µ(% CB7% (% 2"2*,7.0*µ2 60 =$µ( 2*"562"(.

2. F >-µ0.'0?"140% ). @. P059(% 2:'.-µ(3,0,6(% >'140"2% (,6'41.2'% .6-, 6B"',7 

)0',B,')7 )(61.6(.- (:#. 60*% 420*>1"#2% .*,>')(9'.6$% 60*% 0:030*% ?(905#-.2 60 

/!@FQ )(' 6<"( (.:1C26(' =2"µ1 )(' - O& 2,< .5µ:(.( - !"'.62"1 60*% *:0.6-"3C2' 

1.#26( µ2 6'% :09'6')$% 60*% 60:0=267.2'%) ?"142' :B% “60 :"8+9-µ( 6-% #<"(% 23,(' 

:09'6')8” (!"#$µ%&'() 16/10/2011, .. 24). !,(µ43+09( :09903 .*µµ2"3C0,6(' (*67 6- ?,<µ- 

2,< - #<"( )9*>B,3C26(' .2 µ'( :"B604(,7 0')0,0µ')7 )"3.-.

/"$:2' ,( 0µ090?7.B :B% >2, )(6(9(+(3,B :97"B% 6' .-µ(3,2' “:09'6')8 :"8+9-µ(”. 

R:0=$6B :B% 2>< 60 2:3=260 ‘:09'6')8’ (,(4$"26(' .6-, )*+$",-.- 60* /!@FQ, 2,< (, 

23#(µ2 µ'( 2=,')7 7 :09*)0µµ(6')7 .*?)*+$",-.- 6( :"1?µ(6( =( 76(, )(9562"( )(' 60 

‘*'+*(*µ'+,’ :"8+9-µ( =( 9*,86(,. Q"3,0,6(% (:8 6'% 2:'>8.2'% :"0-?05µ2,B, 

)*+2",7.2B, 6-% O& )(' 6'% 2I(??2932% 6-% 6B"',7% -?2.3(% 6-% )(=<% )(' 6'% '>2090?32% )(' 

.*µ:2"'40"$% 6B, 199B, )0µµ16B, 2?< >2, :'.625B 63:06( 6$60'0. !991 >2, 23,(' (*68 60 

=$µ( µ(%.

/09'6')$% (8,6' )' (, .-µ(3,2'), 0')0,0µ')$%, =2.µ')$%, ="-.)2*6')$% )(' 8:0'2% 1992% 

)0',B,')$% )"3.2'% 23,(' µ1990, 2:'4(,2'()$% (,(6("1I2'% :0* :("1?0,6(' (:8 +(=562"( 

(36'(. S:B% µ'( )"3.- µ2?19-% 2I1,69-.-%, :*"2605, 2I(,=-µ16B, )' $,60,0* ),-.µ05, 7 

('µ0""(?3(%, 23,(' .*µ:6<µ(6( µ'(% +(=562"-% :1=-.-% 60* 0"?(,'.µ05 (:0* >2, =( 

=2"(:2*=23 µ2 (,6':*"26')1 7 (90'4$% 7 2:'>$.µ0*%).

+ ,-µ./"%' #/0,- .0%1" $2,"1,*"#3 #1" (/4*",*1 -5"#'.
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T$?0,6(% ‘-=')7’ >2, 2,,0< 60 23>0% 6-% ()(>-µ(U)7% 4'90.043(% 0562 6-% 

#"'.6'(,')7% 2))9-.3(%. G0 :"<60 #("()6-"3C26(' (:8 .62?,7 (4(3"2.- )(' :09*90?3( )(' 

)(*?1>2%, 60 >2562"0 (:8 *:0)"'.3( )(' .62'"86-6(.

V2 ‘-=')7’ 2,,0< )16' :'0 1µ2.0 )(' :"()6')8: 6- .*?)"16-.- 2?B'.6')<, 2:'=*µ'<, 

:0* >'2)>')05, µ8,0 60 .*µ4$"0, 60* (68µ0* 7 )(' 6B, .*??2,<, )(' 439B,N 2,,0< 2:3.-% 

6- .*µµ8"4B.- 6-% >"1.-% µ2 8,6' 23,(' 0"=8, ,8µ'µ0, $,6'µ0 )(' 90?')8 (:0+9$:0,6(% .60 

)(98 60* (68µ0* (991 )(' 60* .*,890* K=,0*%.

!*67 - -=')7 .*,3.6(6(' .2 (:9$% ("#$%, (991 :"()6')1 µ1990, >*.25"262%, :0* 

>'(6*:<=-)(, .2 :09905% ="-.)2*6')05%/,0µ')05% )<>')2%. &-9(>7 (() >2, 40,250*µ2 )(' 

>2, +91:60*µ2 1990*% .Bµ(6')1 7 J*#090?')1N (+) >2, J2*>8µ(.62 (991 9$µ2 6-, (97=2'(, 

$.6B )' (, (*68 µ2'<,2' 60 3µ(6C 7 60 .*µ4$"0, µ(%N (?) >2, )9$+0*µ2 (:8 160µ( 7 6-, 

)0',B,3(N (>) >2, ,0=250*µ2 :"1?µ(6(, .#$.2'% )(' =2.µ05%N (2) >2, 4=0,05µ2 6( (?(=1 6B, 

199B, )(' >2, .*..B"250*µ2 :2"'..862"( (:8 8.( #"2'(C8µ(.62.

/"8+9-µ( :09'6')8, 0')0,0µ')8 7 ?2,')862"( )0',B,')8, >-µ'0*"?236(' 86(, )1:0'0%, 

7 )1:0'( 0µ1>( :09'6<,, :("(+'1C2' (*6$% 6'% ("#$% >'86' *:0)',236(' (:8 .40>"7 2:'=*µ3( 

,( (:0)67.2' )16' :("1,0µ( 7 .2 +1"0% 199B,.

3.  ; >')('0.5,-, 6-, 0:03( 890' '.#*"'C8µ(.62 :B% =$90*µ2 .6-, /09'623(, 2?23"26(' µ8,0 

86(, (*6$% 0' ("#$% 24("µ8C0,6(' .6-, :"1I-. !,63=26(, 2:')"(623 (>')3(, 86(, 

:("(+(3,0*µ2 6'% ("#$% ?'( ,( ')(,0:0'7.0*µ2 µ'( 2?B'.6')7 2:'=*µ3( µ(% .2 +1"0% 199B,, 

$.6B )' (, - :"1I- µ(% 2µ:3:62' µ$.( .60 :9(3.'0 µ'(% 6*:')7% ,0µ'µ86-6(%.

@6-, 2:0#7 µ(% *:1"#0*, :09903 ,8µ0' :0* 23,(' -=')1 (:("1>2)60' 2:'6"$:0,6(% 6-, 

:("(+3(.- 6B, :"0(,(42"=2'.<, ("#<,. K,( :("1>2'?µ( 23,(' - 2?)(=3>"*.- offshore 

26('"2'<, :0* 2:'6"$:2' 6-, 40"0>'(4*?7. W990 23,(' 0 #"-µ(6'.6-"'()8% 6C8?0%, 2'>')1 µ2 

6( :("1?B?(, :0* 2:'6"$:2' .2 2:'67>2'0*% traders ,( )2">3C0*, 2,< 0' 6'µ$% µ260#<, 

:$460*, 7 #<"2% #"20)0:05,. 

Q(' .6'% >50 :2"':6<.2'% 0"'.µ$,( 160µ( :90*63C0*, .2 +1"0% 199B, 7 60* )"160*% 

)(' 6-% )0',B,3(% ?2,')1.

4.  !% )0'61I0*µ2 6( :"8.4(6( ?2?0,86(. 

/("1 6- ?2,')7 )(6()"(*?7 .6-, :2"30>0 6-% )*+$",-.-% Q("(µ(,97 ,2<62"0* 

2,1,6'( .60 ,8µ0 “:2"3 2*=5,-% *:0*"?<,” (7 :'0 .B.61, :2"3 (,2*=*,86-61% 60*%!), 0 

,8µ0%, >-µ'05"?-µ( 6B, *:0*"?<, +$+('(, :"B60.6(605,60% 60* .*,6(?µ(6098?0* ). 

D2,'C$90*, ,*, *:0*"?05 F')0,0µ')<,. µ$,2' B% $#2' (:23"(#60%. H1"- .’ (*68, 60 ,8µ0 0' 
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*:0*"?03 (:09(µ+1,0*, (6'µB"-.3(, 8:0'0 :09'6')8-0')0,0µ')8 )()05"?-µ( )' (, 

>'(:"1I0*,, µ2 6-, :1"0>0 0"'.µ$,B, +0*92*6')<, :2"'8>B, (=>50 )0',0+0*92*6')<, 

.*,8>B,). K6.' :("(?"14=-)(, 2,>2#8µ2,( (>')7µ(6( *:0*"?<, ?'( >'140"( .)1,>(9( 

(8:B% D(60:$>').

; ?2,')7 (.*93( +0*92*6<, 23,(' .*,(4$% :("1>2'?µ(.

Q(,$,( .)2:6')8 >2, >')('090?23 6-, (6'µB"-.3( (>')-µ16B, *:0*"?<, 7 +0*92*6<,. 

!:2,(,63(%, >2, :"$:2' ,( *:1"#2' )(µ'1 :("(?"(47 )(' 0 :("(+16-% :"$:2' ,( 6'µB"236(' 

:("(>2'?µ(6')1 )(' µ2 >7µ2*.- 6-% :2"'0*.3(% 60* – 8:B% ?',86(, :(9('862"(, 86(, - 

)0',B,3( 23#2 '.#*"7 (3.=-.- 60* >')(30*.

!*61 89( $#0*, -=')8 #("()67"( :0* (:9<% 2)>-9<,26(' .2 :"1I2'% 0')0,0µ')$% 7 

:09'6')$%.

5.  !991 (% :1"0*µ2 )(' :"1I2'% 60* ). /(:(,>"$0* B% :"B=*:0*"?05 )(' 6B, *:0*"?<, 

60* .6-, :"02)90?')7 :"0:(?1,>( 60*%: “R:1"#0*, 92461!” )9:.

(%-. (" /"'01%2 1* 32(1%* µ% 4"/"(-&5*6, 7%('859*, 4"/"+:(;1"(12(*6 )

S:B% 6<"( 890' ?,B"3C0*µ2, J25>0,6(, (,2:(3.#*,6(.

F' )5"'0' (*603 µ2 6$60'2% >-9<.2'% )(' µ2 6'% µ26(?2,$.62"2% :"1I2'% 60*% 

:("(+3(.(, )1=2 -=')7 ("#7 >'(:"1660,6(% +91+-, )90:7, J25>0% )(' 8,6' 1990, .2 +1"0% 

098)9-"0* 60* 9(05.

!, $)(,(, 6'% >-9<.2'% (*6$% µ- ?,B"3C0,6(%, 6862 >2, =( $:"2:2 ,( ?3,0*, 

)*+2",762% 0562 )(, ,( $#0*, $>"( .6- D0*97. ; 1?,0'( >2, (:062923 >')('090?3( .2 6$60'( 

2:3:2>(.

SµB% 0 ). /(:(,>"$0* ?,<"'C2 :B% >2, *:7"#(, (:0=$µ(6( )(' :B% 0' A*"B:(30' 

A6(3"0' )(' 0' >(,2'.6$% µ(% 23#(, C-67.2' (:8 60, ). Q("(µ(,97 (V1"6'0% 2009) ,( 91+2' 

µ$6"( :2"'.6097% >-µ0.3B, >(:(,<, – 1.#26( µ2 60 (, (*68% >2, 60 23#2 >-µ0.'0:0'7.2'. F 

). /"0+8:0*90% 6-% G"1:2C(% 6-% A991>0% 2:3.-% 60, :9-"048"-.2 ?'( 6- =9'+2"7 

)(61,6'( 6-% 0')0,0µ3(% µ(%. 

K6.' µ2 J2*>$.6(62% *:0.#$.2'% 5+9%<"( 6-, :3.6- )(' 6-, J740 60* 9(05 )(' .6- 

.*,$#2'( µ2 6( 40"0µ:-#6')1 60*% µ$6"(, 6( 0:03( >-µ'05"?-.(, :2"3:0* 400.000 (,$"?0*% 

.60, '>'B6')8 60µ$(, :"0I$,-.(, (,*:098?'.6- 39=3$ .6-, )0',B,3(, :0* 23#(, *:0.#2=23 

,( :"0.6(625.0*, )(' ,( (,*J<.0*,.

@*µ:2"'4$"=-)(, 1"(?2 µ2 68.- ('.#"86-6( ?'( 60 )(98 60* 9(05 7 ?'( ,( :1"0*, 6( 
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)*+2",-6')1 (I'<µ(6( µ2 60*% :(#*905% µ'.=05% )(' 6( :"0,8µ'1 60*%; @3?0*"( 60 >2562"0.

V2 (:3.62*6- 2?)9-µ(6')7 )0*60:0,-"'1 (*603 0' ('.#"03 J2562% 2:3 >50 $6- 

(>'(48"-.(, ?'( 6-, :'2.6')7 :"(?µ(6')86-6( (?'( ,( µ-, :2'"1I0*, 60 :(#5.(")0 )"160% 

(:8 48+0 “:09'6')05 )8.60*%”) )(' µ89'% 60, F)6<+"'0 2011 *:8 60, 2I(,(?)(.µ8 6B, 

A*"B:(3B, 1"#'.(, ,( :(3",0*, >"(.6')1 µ$6"( :0* µ8,0 2I(=93B.- =( 2:'4$"0*,, #B"3% 

,( =3I0*, .60 291#'.60 6'% >')$% 60*% :"0,0µ'05#2% =$.2'%.

V261 $)"',(, :B% :"$:2' ,( 2*,0*#3.0*, 6( .*,>')16(, :0* 0' 3>'0' 2I$="2J(, 2:3 

>2)(2632% ?'( ,( ,$µ0,6(' 6'% #9'>$% 6-% 2I0*.3(% (,2µ:8>'.60' – :19' #B"3% ,( =3I0*, 6-, 

(:8"=-6- >'2*=$6-.7 60*% .60 Q0',0+059'0 :0* #("()6-"3C26(' (:8 6-, (99-92??5- 

µ(4'8C')0* .*,>')160*.

!*67 - µ(4'8C')- ,006"0:3( 6B, :09'6')<, :0* =2B"05, 6- D0*97 )(' 60 &-µ8.'0 

4$0*>8 60*% 29$B “&-µ0)"(63(%”, 41,-)2 I1.62"- .6-, 2:3=2.- :0* (:"8)9-6( $)(,2 0 ). 

D2,'C$90% .60, >-µ0.'0?"140 D(I2+1,- (.6-, 2):0µ:7 60* Alter “/"8.B:0 µ2 :"8.B:0”, 

17/10/11) µ2 6-, )2)(9*µµ$,- (:2'97: “&0*9252'% .6-, )"(6')7 6-928"(.- )(' :9-"<,2.(' 

(:8 60, A99-,')8 T(8!”

6.  F ). P059(% µ1990, =( .*,2#3.2' ,( ?"142' ()(' ,( µ'912') ?'( :09'6')8 :"8+9-µ(. G0 

3>'0 =( )1,0*, )(' 1990' >-µ0.'0?"140', .#09'(.6$% )(' :("0*.'(.6$% )(,(9'<,.

!991 23,(' 4(,2"8 :B% 6( “:09'6')1” )(' “0')0,0µ')1” 23,(' (:9<% )5µ(6( .6-, 

2:'41,2'(, 2)>-9<.2'% +(=562"B, )',7.2B,, .*µ:6<µ(6( µ'(% 2.<62"-% >'(6("(#7%.

G0 :"8+9-µ( 23,(' .6- +(.')7 :"(?µ(6')86-6( )"3.- (I'<, )(' -=')7%. X, ?'( ,( 60 

:05µ2 (99'<%, µ'( $,60,- 492?µ0,<>-% $I(".- (,-=')86-6(% .2 µ0"47 :(,>-µ3(%.

!, 76(, :09'6')8 )(' µ8,0 60 :"8+9-µ(, =( 9*,86(, µ2 6-, (99(?7 )0µµ16B, 7 

:"0.<:B, .6-, )*+$",-.-. S:B% 8µB% +9$:0*µ2, :("1 6'% (99(?$% )0µµ16B, (µ261 (:8 

2)90?$%) 7 :"0.<:B, (µ2 (,(.#-µ(6'.µ05%) 0' >'(=$.2'% )(' 6( )3,-6"( 6-% (,-=')86-6(% 

:("(µ$,0*, .6(=2"1 )(' (µ261+9-6(. V1990, +(=(3,0*, )(' I(:9<,0,6('.

G( (36'( ?'( (*I-µ$,2% >(:1,2% 23,(' (42,8% 6( 2:(*I-µ$,( $I0>( 6B, :"0,0µ'05#B, 

)*+2",-6<, )(' +0*92*6<, )(' (426$"0* 0' #("'.6')03 >'0"'.µ03. !991 892% 0' :("(61I2'%, 

89( 6( )8µµ(6( $#0*, (:0>2#=23 (>'(µ("65"-6( (µ2 6'% 291#'.62% 2I('"$.2'% 0"'.µ$,B, 

+0*92*6<,) )(' 6( >50 4(',8µ2,( )(=<% )(' 6'% >B"0>0)32%. F ,20>-µ0)"16-% A. !+$"B4 

0µ098?-.2 B% *:0*"?8% .6-, µ26(:09'62*6')7 )*+$",-.- :B% $)(,2 "0*.4$6'( – )16' :0* 

:("(>$#=-)(, )(' 1990' – :"', 6-, $92*.- 60* /!@FQ .6-, 2I0*.3(. Q(' µ8,0 60 1980, 0 

6862 *:0*"?8% /"02>"3(% 2,$)"',2 60, >'0"'.µ8 8.300 *:(9979B, :("1 6-, (:(?8"2*.- 

:"0.97J2B, (:8 6-, )*+$",-.7 60*! S9( 6( *:0*"?23( >'2*"5,0,6(, )(' 2?)(='>"50,6(, 
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,$0' 0"?(,'.µ03 )(' ,$( '>"5µ(6( µ2 ,$2% “0"?(,')$% =$.2'%” ?'( ,( +09250,6(' 0' 

“-µ$62"0'” J-4048"0' 6B, >50 µ2?19B, )0µµ16B, )(' 0' .*??2,23% +0*92*6<, )(' 

(I'Bµ(6')<, 6B, A,8:9B, &*,1µ2B,. @6- >2)(263( 1981-1990 2:3 )*+2",7.2B, 

/(:(,>"$0* >'0"3.6-)(, 220.000 >-µ8.'0' *:199-90'! 

F' :"8.4(62% (.*µ4B,32% µ26(I5 E. /(:(,>"$0* )(' !. @(µ("1 ()(' 199B, 

)0µµ(6("#<,) )(6(>23#,0*, :B% 0 µ2, :"B=*:0*"?8% >2, 7=292 ,( #1.2' 60 (I3Bµ1 60* 0' 

>2 ("#-?03 4=0,05.(,, (, 8#' 6-, :"B=*:0*"?3(, µ'( =$.- 60*91#'.60, .60 µ03"(.µ( 6-% 

2I0*.3(%. &'86' :("(23,(' ?29030 ,( >2#=05µ2 :B% .6-, :("05.( 2=,')7 )"3.- >2, 

µ:0"05.(, ,( +"05,2 2-3 $.6B .-µ23( .*,(3,2.-% 0' >50 :"<60' )0µµ(61"#2% )(' 

:"0.$42*?(, .2 (#"230*% (99-90Y+"'.µ05% )(' >*.92I')1 µ:2">$µ(6(.

S:B% 23>(µ2, 86(, $4=(.2 :'( 60 µ(#(3"' .60 )8)(90 *:8 6'% (:2'9$% 6B, A*"B:(3B,, 

)(' (405 2I1,69-.(, 89( 6( :2"'=<"'( #"8,0* µ2 6( .*µ42"0,6090?')1 62"63:'( 60*%, 

)(68"=B.(, ,( .*µ4B,7.0*, .2 µ'( Q*+$",-.- .*,2"?(.3(%. !991 )(' 6<"( *:2"$#2' 60 

:"0.B:')8 ?8-6"0 )(' 60 :"0.B:')8 .*µ4$"0,.

7. G0 ('6'()8 *:8.6"Bµ( 6B, )"3.2B, :0* =2B"05,6(' 0')0,0µ')$% 7 :09'6')$% 23,(' )(=("1 

-=')8. F' )"3.2'% 042390,6(' .6-, $992'J- ("267% )(' 7=0*%, 8:B% 92?86(, .2 :(9('862"2% 

2:0#$%.

S:0'( 0')0,0µ')1 7 :09'6')1 µ$6"( )' (, 2:'+9-=05, - :("05.( )"3.- µ:0"23 ,( 

*:0#B"7.2', 8µB% =( 2:(,$9=2' 2I3.0* >"'µ23(. &'86' 0 µ26(99(..8µ2,0% '8% 6-% 

(,-=')86-6(% :0* 2'.#<"-.2 .2 890 60, '.68 6-% A99(>')7% )0',B,3(% #"2'1C26(' µ'( 

=2"(:2*6')7 (?B?7 -=')7%. !*68 '.#52' 2:3.-% ?'( 890*% 60*% A*"B:(30*% :09'6')05%: 23,(' 

3.B% )1:B% )(9562"0', (991 µ8,0 98?B 6B, :(9('862"B, >')<, 60*% :("(>8.2B,.

R:0:6250µ(' :B% *:1"#2' :"063µ-.- .6-, #"7.- 8"B, ‘0')0,0µ')7’ 7 ‘:09'6')7’ ?'( 

$,(, (:98 98?0. &'86' 60 ,( 2:'+1992'% 0')0,0µ')1 µ$6"( (:"8.=260*% 48"0*%, µ2'<.2'% 

µ'.=<,, (:095.2'% )9:) 23,(' :095 25)090 ?'( (,7=')0*% )*+2",762%. G0 ,( 2µ4*.7.2'% 

-=')$% ("#$% .2 µ')"8 7 µ2?190 (991 )(=0"'.6')8 6µ7µ( 60* 9(05 23,(' :'0 >5.)090: 

(:('623 µ'( 89B% >'(40"26')7 ,006"0:3( )(' .*µ:2"'40"1.

A>< 2?23"26(' 60 2"<6-µ(: /<% (,$#26(' 0 9(8% 6$60'0*% (,7=')0*% (,="<:0*% B% 

)*+2",762%; /<%, 90':8,, =( $:"2:2 ,( )*+2",05, 0' )*+2",762%, 2362 )9-"0,0µ')03 2362 

2)92?µ$,0'; G3 23>0*% 1,="B:0' =( $:"2:2 ,( 23,(' 0' )*+2",762% )(' µ2 :0'8 #("()67"(; 

&2, ,0µ3CB :B% :09903 :"1?µ(6' 2,>'(4$"0,6(' ,( 2"2*,7.0*, .2 +1=0% 6$60'2% 

2"B67.2'% I2425?0,6(% (:86'% .62"286*:2% '>$2% >-µ0)"(63(%, >2I'1% – ("'.62"1%, )"160% 

:"8,0'(%, )9:. Z$90*µ2 :(*.3:0,(, #(:1)'( µ2 ?"7?0"- 2:3>"(.-.
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/8.0' =( $>',(, :3.6- .6( 98?'( 60* /916B,( – ?'( 60, 0:030 23:2 0 (µ2"')(,8% 

4'98.040% A. Whitehead “; >*6')7 4'90.043( .*,3.6(6(' .2 µ'( .2'"1 (:8 *:0.-µ2'<.2'% 

.60, /916B,(” ; ...

 E"142' 0 !=-,(30% 4'98.040%:

E'( ,( µ26(+192' 6( 7=- 6-% /09'623(%, 0 )*+2",76-% >2, #"2'1C26(' 0562 :1"( 

:095 #"8,0 0562 :0997 :"0.:1=2'(. !*68 :0* #"2'1C26(' 23,(' :B% 0 3>'0% :"$:2' 

:"<6( ,( :"0#B"7.2' .6-, )(625=*,.- :0* =$92', :"06"$:0,6(% 60*% :09362% 

2362 :"0% 6'% 2:'>'<I2'% 6-% ("267% 2362 :"0% 60 (,63=260. F 3>'0% :"<60%, µ2 60 

>')8 60* :("1>2'?µ(, =( >23I2' 6- ?"(µµ7 >"1.-%, >3,0,6(% 2:(3,0*% )(' 6'µ$% 

.6( .B.61 :"1?µ(6(, µ0µ47 .6( (,63=26( )(' )091C0,6(% 8:0'0, >2, :2'=("#23 

(>,µ*' 710B).

O')8>-µ0%


