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!"#$% &'()*+$",-.-%

14. !"#"$%$& ' : !#()*+*, & -./()0" 123"
"4( 5*6 708(+./*

1. 9: ";5( 5* <=>>* ?" :2:5@)*;/: 5* 4>:(6")/" 4*; 4"#*;)0@A:5"0 ): *#0)/B6:, 
5*4*?:)3:,. !#C5" (/%, ", 8@6*;/: /0" )=65*/. "6"8:<">"3%).. 

95* 4#*.$*=/:6* <=>>* 13, :2:5@)"/: 5.6 4"#"$%$& ): );6?&8:, :>:;?:#3",: 
+.>"+&, *0 @6?#%4*0 :36"0 :>:=?:#*0 8"0 . $. :>:=?:#. & 4*>= <?.6@ +0"?B)0/., B5)0 4*; 
(4*0*, ?B>:0 /4*#:3 6" 4@#:0 )5.6 8"5*D& 5*; +%#:@6 & 4*>= <?.6@ B6" 5:/@D0*. 1;5B, *0 
);6?&8:, +:6 :36"0 <"65")508B, ">>@ "4(>;5" #:">0)508B,. -:6 50, E>B4*;/: ): 5"063:, & 
6*;EB>:, /(6* $0" 5.6 F$#0" -=). ((4%, . Shane, Silverado 8>4). G0, 4:#0$#@<*;6 
";5(45:, D#*608*$#@<*0 (4.D. Wakefield, Henry George, 8"0 @>>*0), 4*; 50, 4"#"5&#.)"6 
"4( 5* 1820 4:#34*; %, 5* 1875 )50, H!1 8"0 )50, I#:5"608B, 14*083:, – J"6"+@, 
1;)5#">3", 7B" K.>"6+3" 8"0 ">>*=. 

2. L+C )5* -1 BD*;/: /0" 
8*06(5.5" 4>@0 ): 4*5"/( (& 
) 5 0 , : 8 E * > B , 5* ; ) ( 4 * ; 
8"5")8:;@)5.8: 8"0 B6" 
>0/@60. 

M0 )5&>:, "6504#*)%4:=*;6 
AC6:, "4( , ", 4*=/: , 30 
85&/"5". N@#06 :;8*>3", >B/: 
4 % , 5 " 8 5 & / " 5 " : 3 6 " 0 
0)*/:$B?., . :#$")3" :36"0 3+0" 
/: 3+0" )=6:#$" 8"0 (>" 

4"#@$*;6 3+0* 4#*O(6, )05@#0. G" 6*=/:#" ($8*; 4"#"$%$&, :36"0 ;4*?:508@, ">>@ . )DB). 
5*;, :36"0 #:">0)508&. H +0"<*#@ )5.6 4"#"$%$& *<:3>:5"0 "<:6(, )5.6 :;<*#3" 5*; 
:+@<*;, 8"0 "<:5B#*; )5. ?B). 5*; – 40* 8*65@ )5* 6:#( 8"0 )50, +0:;8*>=6):0, 5*; 
>0/"60*= (P) 8"0 5*; :/4*#08*= 8B65#*; 5., 8*06(5.5",. 

H +0"8:8*//B6. $#"//& 5 +:3D6:0 5.6 4"#"$%$& :6(, "4*/*6%/B6*; "5(/*;, +3D%, 
5. );6:#$")3" @>>%6, (4%, (5"6 8@4*0*, B4*08*, 4#%5*-:$8"?3)5"5"0 )5.6 4:#0*D& /(6*, 
& /: 5.6 *08*$B6:0" 5*;. 1>>@ 8"0 5C#", "6 8@4*0*, $0" +0@<*#*;, >($*;, +:6 
);6:#$@A:5"0 /: 5*;, @>>*;,, . 4"#"$%$& 5*; )3$*;#" ?" /:0%?:3 4B<5*65", 4#*, 5* 5.

G* :434:+* Q :36"0 5* =R*, /0)?*= 4*; 4:#34*; ?" A.5&)*;6 "#50/:>:3,, 08"6*3 
:#$@5:,. -0(50, "<*= ;4@#D*;6 :85@):0, :>:=?:#., (& 4*>= <?.6&,) $., 8"0 :23)*; :=<*#.,, 
/4*#*=6 6" 2:806&)*;6 5. +08& 5*;, 4"#"$%$& ): +08( 5*;, 85&/" 4"#"/B6*65", 8=#0*0 
5., :#$")3", 8"0 5*; D#(6*; 5*;,. '6%#3A*;6 4%, ): 2-3 D#(60" ?" BD*;6 5* 3+0* 4:#34*; 
/B$:?*, 4"#"$%$&,, $=#% )5" 21. '0";5( ): 5B5*0:, );6?&8:,, . 4#*)<*#@ :#$")3", :36"0 
)D:+(6 "6=4"#85..

S5)0 BD*;/: 5.6 4#%5"#D08& +0"3#:). 5*; 4#*O(65*, ): /0)?*=, & "4*>"EB, 8"0 5" 
4>:*6@)/"5". M /0)?(, 4*; :36"0 . <;)08& "/*0E& 5., :#$")3", >B$:5"0 8"0 «0+0%508& "23"» 
:6C 5* 4>:(6")/" >B$:5"0 8"0 «+./()0" "23"», :4:0+& . 4#C5. "23" 4"#@$:5"0 "4( 5.6 
0+0%508& :#$")3" :6C . +:=5:#. "4( <;)08B, +;6@/:0, 8"0 +./()0:, & 8*06*508B, :6B#$:0:,.

9: );6?&8:, :>:;?:#3",, 5* :434:+* /0)?C6 8"?*#3A:5"0 "4( 5* *>08( 4#*O(6 5., 
*#0"8&, 5*4*?:)3", (+.>"+& 5., 5*4*?:)3", /: 5. D"/.>(5:#. "4(+*).). 

16 5C#" 8@4*0*, +:6 ?B>:0 6" :$8"5")5"?:3 /"8#=5:#" 8"0 BD:0 "#8:5@ D#&/"5" $0" 
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6" "$*#@):0 /0" 5*4*?:)3" 8@4*; )5* 8B65#* 5., 8*06(5.5",, ?" 4>.#C):0 /0" 50/& 4*;, 
(4%, 8"5">"E"36*;/:, :36"0 :;?B%, "6@>*$. /: 5.6 4"#"$%$08(5.5@ 5.,. S5)0 )5. AC6. 1 
5" 85&/"5" ?" BD*;6 5.6 ;R.>(5:#. 50/&, )5. AC6. I 8@4%, D"/.>(5:#. 8"0 *=5% 
8"?:2&,. 

H "23" /0", 5*4*?:)3", *<:3>:5"0 )5.6 4"#"$%$08(5.5@ 5., 8"0, ): 4:#045C):0, 
8">>0B#$:0",, ";5& /: 5. ):0#@ 5., *<:3>:5"0 )5. ?B). 8"0 :;<*#3" 5., 5*4*?:)3",.

3.  95* 4#*.$*=/:6* <=>>*, §7, ?B)"/: 5* :#C5./": “!C, +./0*;#$*=65"0 5" 4>:*6@)/"5" 
)50, "4*+*508(5:#:, 5*4*?:)3:, 1, I, ' 8"0 -; !*= *<:3>*65"0;”

GC#" ", :#:;6&)*;/: ";5( 5* ?B/". 

J@?: /B$:?*, 4#*O(65%6 +./0*;#$:35"0 "4( 5.6 "6?#C406. :#$")3" 4@6% )5. $. )50, 
);6?&8:, *#0)/B6*; 5#(4*; 4"#"$%$&,. H "=2.). 8"0 E:>53%). *<:3>:5"0 )5.6 =4"#2. 5., 
8*06%63", 8"0 5.6 4*080>(/*#<. );6:#$")3" /:5"2= 5%6 /:>C6 5.,. T4%, :3+"/:, ): 8@?: 
4:#345%)., "6 B6", 4"#"$%$(, :#$@A:5"0 /:/*6%/B6", "4*8*//B6*, "4( 5. );6:#$")3" 
5., 8*06(5.5",, . 4"#"$%$& 5*; ?" /:0%6(5"6 8"5@ 4*>=, 4#*, 5* D"/.>( :434:+* 5. GC#", 
"<*= . :#$")3" :36"0 3+0" 4"65*=, . 4>:*6")/"508& +0"<*#@ +:6 /4*#:3 6" *<:3>:5"0 ): 
";5&6. F#" *<:3>:5"0 )5.6 5*4*?:)3". 1>>@ . 5*4*?:)3" BD:0 /08#(5:#. & /:$">=5:#. 
"4(+*). );D6@ D@#06 (D0 5()* 5., :+"<08&, :;<*#3", ()* 5., 4>:*6:8508&, ?B)., 5.,. 
GB5*0" 4>:*6:85&/"5" *<:3>*65"0 )5.6 =4"#2. 8"0 "6@45;2. 5., 8*06(5.5", %, )=6*>* 
(>0/@60, +0"836.). "$"?C6, 8>4). G* 4>:(6")/" 4"#"$%$&, )50, 4>:*6:8508B, 5*4*?:)3:, 
*<:3>:5"0 )5.6 =4"#2. 5., 8*06(5.5", 8"0 )5. );6*>08& 8*06%608& +#")5.#0(5.5" 8"0 
"6@45;2..

9: /0" $:%#$08& 8*06(5.5" 5* 4>:(6")/" ?" 4"#@$:5"0 "#D08@ "4( 5.6 :+"<08& 
:;<*#3" (0+0(5.5:, )5* );$8:8#0/B6* 8*//@50 $.,), ">>@ 80 :+C, /: 5.6 "6@45;2. 5., 
8*06(5.5",, )=65*/" ?" /:5#@:0 . 5*4*?:)3" 8"?:";5&. 1;5( 5* 4>:(6")/", 4*; :$:3#:5"0 
:35: "4( :=<*#* B+"<*, :35: "4( :;6*O8& ?B)., *6*/@A:5"0 “$:%4#()*+*,” (B$$:0*, 
4#()*+*,). H $:%4#()*+*, *<:3>:5"0 :6 /B#:0 )5.6 3+0" 5. $. ">>@ 4:#0))(5:#* )5.6 
8*06(5.5" & )50, $:608(5:#:, 8*06%608B, );6?&8:, – (D0 (/%, )5.6 :#$")3" 8"?:";5&. S5)0 
5* 4>:(6")/" & . $:%4#()*+*, :36"0 . +./()0" "23". 

4. GC#" $:660B5"0 /0" "20*4#():85. +;6"5(5.5". 1<*= . $:%4#()*+*, *<:3>:5"0 )5.6 
8*06%608& "6@45;2., )5.6 =4"#2. 8"0 $:608(5:#. +#")5.#0(5.5" 5., 8*06(5.5",, <"36:5"0 
<;)08(, >*$08( 8"0 +38"0* 6" +36:5"0 43)% )5.6 8*06(5.5" $0" 50, 8*06%608B, "6@$8:, 4*; 
);6:DC, :$:3#*65"0. QBD#0 )50$/&, +:6 8*05@2"/: ";5& 5.6 4>:;#@ 4*;, (/%,, :36"0 
)./"6508&. M4*0"+&4*5: 8*06%608& "6@45;2. );6:4@$:5"0 *#0)/B6" B2*+". J"6@>0" 8"0 
)%>.6C):0, $0" @#+:;)., +#(/*0, 4#*8;/"3:,, 8>4, BD*;6 B2*+" – 8"0 )5.6 8"5")8:;& 8"0 
)5. );65&#.)& 5*;,. T5"6 +:6 ;4@#D:0 5* 4>:(6")/" 5., $:%4#*)(+*;, ?" 4#B4:0 (>*0 *0 
4"#"$%$*3 6" );6:0)<B#*;6 :23)*; $0" 5" 8*06*508@ B2*+". T5"6 (/%, 4"#*;)0@A:5"0 
4#()*+*,, 4*; :36"0 . +./()0" "23" 8"0 "<*= ";5& *<:3>:5"0 )5.6 3+0" 5.6 8*06%63", 5(5: 
5" 8*06*508@ B2*+" /4*#*=6 8@>>0)5" 6" 8">=45*65"0 "4( 5.6 4#()*+*. 

1, 4@#*;/: B6" 4"#@+:0$/". H 8*06(5.5" /"A:=:0 (>. 5. $:%4#()*+* 4*; :36"0, 
"4>*;)5:;/B6", 1+2+3+4=10. (H 5*4*?:)3" L +:6 BD:0 $:%4#()*+*!). 1, ;4*?B)*;/: (50 5" 
"4"#"35.5" B2*+" );65&#.)., 8"0 E:>50%508C6 B#$%6 :36"0 /(6* 8. G* ;4(>*04* 4*)( 2 
/4*#:3 6" <;>"D?:3 $0" /:>>*6508B, "6@$8:,, & 6" D#.)0/*4*0.?:3 $0" 4#()?:5" 
"6"45;20"8@ B#$". 16 (/%, 5" 8*06*508@ B2*+" :36"0 4:#0))(5:#", ", 4*=/:, 15, 5(5: ", 
);6:0)<B#*;6 :404#()?:5" 8"0 *0 4B65: "4( 1. S5)0 8"6B6", +:6 "+08:35"0 8"0 (>*0 
:4%<:>*=65"0. S5)0 . 8*06(5.5" BD:0 B)*+" $0" 50, "6@$8:, 5., :6C 8@?: 4"#"$%$(, BD:0 
5* 4#*O(6 5., :#$")3", 5*; – 4*; >B$*65"0, :34"/:, +./()0" 8"0 0+0%508& "23".
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S5)0 "4*+3+:5"0 5* 4#*)&8*6 8"0 :408#"5:3 +08"0*)=6..

5.  L+C 4:#0$#@<% (D0 /(6* /0" "4>& "$#*508& 8*06(5.5" ">>@ 8"0 5.6 "6@45;2& 5., ): 
D%#0(, 8%/(4*>. 8"0 /:$">*=4*>.. N#.)0/*4*3.)" 5.6 "$#*508& 8*06(5.5" +0(50 5" 
$:$*6(5" 4#*E@>>*;6 "6@$>;<" 8"0 +0(50 4"#"5.#&?.8"6 :/4:0#08@ /: "#8:5& "8#3E:0" 
)5*6 19* "0C6". 1>>@ ";5B, *0 4"#"5.#&):0, ?" /4*#*=)"6 6" BD*;6 :<"#/*$& )5.6 
:2B>02. *4*0")+&4*5: 8*06(5.5",, (4*; *0 @6?#%4*0 :36"0 :>:=?:#*0 8"0 5" :+@<. 
4#*)<B#*65"0 +%#:@6 & 4*>= <?.6@. 9: 8@?: )5@+0* "6@45;2.,, +0:=#;6)., 8"0 
+0"<*#*4*3.).,, . $:%4#()*+*, ";2@6:5"0.

M0 8>")08*3, (>*0 "6:2"3#:5", "4( 5*6 F65"/ 9/3? %, 5*6 Marshall, 5* ;4*+:3D6*;6 
";5( 2:8@?"#". 1, 4@#*;/: 4@>0 5*6 Q"#2 4*; 5* +0"5;4C6:0 /: /:$@>. )"<&6:0": “/0 120% 
3-% 4567"0.890* ()(' :(;< 30* - (=<( 30* 59>?0*%) (,5+(<,5' .3-, 5=$@'=- 3-% )0',6,')A% 
(,>73*=-% 6% .*,$75'( 3-% .*,0@')A% )0',6,')A% 5"4(.<(%…” (B5?>@('0, 3.6.37.). 95* 4#C0/( 
5*; B#$* 4*; B/:06: %, C5'"84"(?(, >B:0 4@>0: “D 4567"8.090% (*=>,53(' :5 3-, (1=-.- 30* 
7@-E*.:01… :5 3- +5@3<6.- )(' 30, 70@@(7@(.'(.:8 36, :$.6, 57')0',6,<(%. B>E5 +5@3<6.- 
36, )0',6,')F, .*,E-)F, 35<,5' >:5.( A $::5.( ,( (*=A.5' 3-, 7"(4:(3')A 4567"8.090.” (L8+. 
1?&6", -0:?6&, I0E>0*?&8., 1974).

M 1. J"6:>>(4*;>*,, *08*6*/*>($*, 8"0 4*>0508(, 4*; ;4*;#$*4*0&?.8: )5. 
/:5"4*>05:;508& 8;EB#6.). J"#"/"6>&, $#@<:0: “95*;, >*$"#0")/*=, /",, 2:D6@/: 
);6&?%, 5. 6B" ";5& 4#"$/"508(5.5" 5., $.,… 9’B6" 4:#0*#0)/B6* DC#* )5.6 4(>. [4*; 
:36"0 8:65#08& 5*4*?:)3" )5. )=6*>. 4"#"$%$&] )%#:=:5"0 4>*=5*,, +=6"/., $6C)., 
4>.#*<(#.). 8"0 4*>050)/(,… 1$*#@A*65", DC#* )5.6 4(>., +:6 :2")<">3A:0, "4>C, 5(4* 
:$8"5@)5").,. 1$*#@A:0, D#(6*, 4>.#*<(#.)., "/:)(5.5", )=6*>* ;4.#:)0C6.” (1980, D 
0')0,0:<( !,>:5.( .30 CE5% )(' .30 !1"'0, 1?&6", J@85*,, ):>. 120-4. -08& /*; . 4"#B6?:)..)

H $:%4#()*+*,, >B6: *0 8>")08*3 /: 4#C5* 5*6 D. Ricardo, );63)5"5"0 )5* 4>:(6")/" 
4"#"$%$&, ;4:#@6% 5*; 4#*O(65*, )5. >0$(5:#* 4"#"$%$08& 5*4*?:)3" 4*; :2")<">3A:5"0 
/: 5.6 3+0" :#$")3" 8"0 3+0* 8:<@>"0*. 

GC#" /4*#*=/: 6" 2"6"+0"5;4C)*;/: 5* 6(/* $0" 5.6 "23" 5., $&,: . "23" /0", 
5*4*?:)3", "65"6"8>@ 8"0 *<:3>:5"0 )5.6 4#()*+* & +./()0" "23", 4*; :36"0 5* 4>:(6")/" 
5., 4"#"$%$&, ;4:#@6% 5*; *>08*= 4#*O(65*, )5.6 *#0"8& 5*4*?:)3" ): D#&).. 

6.  95* 3* <=>>* ";5&, 5., ):0#@,, G4,0'(, )5* §6, 5B5"#5. 4"#@$#"<*, B$#"R": “1>>@ 
;4@#D:0 8"0 B6" 5#35* )=)5./" /: 4*>= /08#& 8;EB#6.)., 0+0(5;4. <*#*>*$3" 8"0 +08>:3+:, 
")<">:3",: ";5( :36"0 (65%, <0>:>:=?:#* 8"0 +36:0 4#"$/"508& :>:;?:#3" )5*;, 4*>35:,.”

Q:5@, )5* 5* <=>>* H5"')$% I,,0'5%, §9 5B>*,, B$#"R": “G* 8#@5*, *<:3>:0 6" 8@6:0 
5#3" 4#@$/"5": !#C5*6, <#*653A:0 C)5: 8@?: 4*>35., 6" "4*>"/E@6:0 5" E")08@ 
+08"0C/"5@ 5*; 8"0 :>:=?:#. 4#()E"). )5. $., 8"0 );$D#(6%, . $. /"A3 /: 5* 4:#0E@>>*6 
6" +0"5.#:35"0 ): @#0)5. 8"5@)5").. 

-:=5:#*6, +:6 2*+:=:0 4:#0))(5:#" "4( ";5@ 4*; +08"0*=5"0 6" :0)4#@2:0 8"0 
:0)4#@55:0 /(6* 5* /B#*, 5*; :?608*= 4#*O(65*, (+.>"+& 5* /B#*, 5., "23", 5%6 "$"?C6 
8"0 ;4.#:)0C6 5., )=6*>., 4"#"$%$&,) 4*; :36"0 . +./()0" "23" 8"0 <;)08@ *<:3>:5"0 
)5.6 =4"#2. 5., 8*06(5.5",.

G#35*6, );65.#:3 4>&#%, (>*;, 5*;, "6&/4*#*;, 4*; +:6 /4*#*=6 6" 
";5*);65.#.?*=6 8"0 +:6 BD*;6 8"6B6" 6" 5*;, <#*653):0 (=*#<"6@, "6@4.#*;,, 5#:>*=, 
8>4).” 

G* “5#35* )=)5./" /: 4*>= /08#(5:#. 8;EB#6.).” :36"0 :8:36* 4*; ?" “:0)4#@55:0 
/(6* 5* /B#*, 5*; :?608*= 4#*O(65*,… 4*; *<:3>:5"0 )5.6 =4"#2. 5., 8*06(5.5",.”
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T4%, 4#B4:0 5C#" 6" :36"0 :;6(.5*, . "6"<*#@ 5(5: &5"6 )5* 4>:(6")/" & )5. 
+./()0" "23" +.>"+& )5. “$:%4#()*+*” 4*; 4*>>*3 )&/:#" *6*/@A*;6 “;4:#"23"”, :6C 
)"<B)5"5" +:6 :36"0 “;4B#-"23"” ">>@ 4*>= 4*>= "4>@ . "23" 5., $:%4#*)(+*;.

7.  H $:%4#()*+*, +./0*;#$:35"0, (4%, :3+"/: %, );6B4:0" 5., )=6*>., 8*06%608&, 
:#$")3", 8"0 "6@45;2., 8"0 (D0 "4( 5. /:/*6%/B6. 4#*)4@?:0" 5*; (4*0*; 4"#"$%$*=. 
L36"0 <;)08(, >*$08( 8"0 +38"0*, 5(5:, ";5& . +./()0" "23" 6" :40)5#B<:5"0 )"6 :0)<*#@ )5* 
8#@5*, $0" 50, "6"$8"3:, +./()0:, +"4@6:,. 1;5& . :40)5#*<& );D6@ *6*/@A:5"0 <(#*, :43 
5%6 "20C6 5., $.,.

M F65"/ 9/3? 5* +0"5=4%): )5* J@0130% 36, KE,F, (5.2.2.1.): “D 4567"8.090% (ground-
rent) 5<,(' .*,57F%… 30 5<90% 5'.09A:(30% 70* )(@135"( E( 95#83(, $,(, 5'9')8 ?8"0”.

16 *0 )*)0">3A*65:, +&?:6 /"#20)5B, $6C#0A"6 5" B#$" 5*; guru 5*;, ?" &2:#"6 
)3$*;#" 4%, 8"0 * Q"#2, )5* &'5)9')A.5'% 30* B0::0*,'.3')01 B8::(30% L5":(,<(%, /: 5* 9* 
"4( 5" 17 )./:3", A.5@:0: “M' 4567"8.090' (A 3( 5,0<)'( (78 :'.EF.5'% 4-%) E( 7@-"F,0,3(' .30 
)">30% 6% ?8"0'”. 

1, 4#*)B2*;/: 50 >B6: *0 8>")08*3! L36"0 . 4#()*+*,, & +./()0" "23", 5* 4>:(6")/" & 
5* :6*380* "4( /3)?%). $., ((D0 5* /B#*, 5., 4"#"$%$&,, 5* *4*3* *<:3>:5"0 8"?"#@ )5.6 
:#$")3", *=5: /0)?C):0, 850#3%6 & 8">>0:#$:0C6) 4*; ?" 4>.#C6:5"0 %, <(#*,. 

J"0 "<*= . 4#()*+*, );65:>:3 )5. +./0*;#$3" 5., "23", /0", *4*0")+&4*5: 
5*4*?:)3",, 8"0 "65"6"8>@5"0 ): ";5&, ?" /4*#:3 6" <*#*>*$:35"0 @/:)" . "23" 5., $.,: *0 
"23:, 5*4*?:)0C6 :36"0 $6%)5B, ): (>*;, 5*;, /:)35:, ): /0" *4*0"+&4*5: 4:#0*D&. 

U" :4"6B>?%. SD*;/: "#8:5( +#(/* "8(/" %)(5*; 8"5"6*&)*;/: 4>.#B)5:#". 
V4*/*6&. 

708(+./*,


