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1. -"# $+& ).!/()0 !12!(#$+$! $%3 4.5$6&! )!( $%3 -1(/$%$7.+ /$+& 

-80&!, $%3 9()716&! )!( $%3 :3."(!&%; /$+ <=,+, )!( + 4%.($()0 )!( + 

:()%&%,>! "%$7 *?& 0$!& !"%/"!/,7&?@ !"# $+& A8()0, "%3 ,? $+ /?(15 $+@ 
!"%$?.%;/? 511+)$% ,71%@ $+@ B(.%/%C>!@. D$!& $% >*(% /$%& E?/!>6&! )!( 
/$+& -&!F7&&+/+, ,721( )!( $% $7.%@ $%3 19%3 !(=&! ,? $%& $?.?3$!>% >/6@ 
).!/()#, $%& Alfred Marshall /$% 97(,"1($G $+@ H1?$!&>!@. A :()%&%,%.%F>! 

(0 :()%&%,()5) 261>@ A8()0 I?)>&+/? ,?$5 $(@ 1(G()7@, !"#$%,?@ !..!F7@ "%3 

!)%.%;8+/!& $%& "1=$% "!&?316"!J)# "#.?,% 1914-18 )!( $% ,?F5.% )1!2 

$%3 1929 ,? $(@ ,?.7$?@ $%3 Beveridge, $%3 Keynes )!( 5..6&. : '. 9!G5&!@ 
?I?$5G?( $+& "%.; 2?(1#$?1+ !..!F0, )!( ,5.(/$! *(!/$17K.6/+, $+@ 4:!@ 
/$(@ A4- /$% K(K.(!15)( $%3 !"#$%$&' (&)%* +,-".* -80&! 1996, L..+&()5 

M15,,!$! (/ 79-89).

A :()%&%,%.%F>! ?*1!(=8+)? 6@ “?"(/$0,+” /$! "!&?"(/$0,(! ,?$5 $%& 

"!F)#/,(% "#.?,% 1939-45 !& )!( $% "$32>% PPE (Philosophy Politics and 

Economics) *(!$+108+)? ,721( $+ *?)!?$>! $%3 1960 /$+& :IC#1*+. -..5 + 

G+,(5 ?>2? F>&?( "1% "%..%;: + A8()0 ?>2? ?I%K?.(/$?> /$! /)%&(/,7&! 15C(! 

K(K.(%8+)=& )!(, #"6@ ?>*!,? /$% "1%+F%;,?&% C;..% 9, / 01$'2"* 23* 
/#4"$"5"6"7&'*, "%..7@ 8?,?.(=*?(@ !"#N?(@ $+@ %()%&%,>!@, ".2. %( 
!3I%,?(=/?(@ $6& $(,=& $+@ F+@, 261(/$5 !"# )$>/,!$!, )!..(71F?(?@ 0 

%132?>!, "!1!F)6&>G%&$!& "%()(.%$1#"6@. A /+,!/>!  !3$=& $6& 

!3I%,?(=/?6& "!1!F&61>G%&$!( /2?*#& )!8%.()5 /$(@ ?)$(,0/?(@ )!( 
"1%K.7N?(@ $6& %()%&%,%.#F6&. 

O#F6 !3$0@ $+@ 5F&%(!@ "%3 /3&>/$!$!( !)1(K=@ /? !3$7@ $(@ 
"!1!.?>N?(@, + :()%&%,%.%F>! ?"!&!.+"$()5 !"%*?()&;?$!( &! ?>&!( ,(! 

/!"%3&#C%3/)! /!2.!,51!@ )!( #2( L"(/$0,+. -& ?"1#)?($% F(! !.+8(&0 

?"(/$0,+, %( )!8+F+$7@ )!( #.%( !3$%> %( 213/%".+16,7&%( !&!.3$7@ )!( 
/;,K%3.%( /$! *(5C%1! P&/$($%;$! )!( think-tanks 8! ,"%1%;/!& &! 

"1%K.7N%3& $(@ 3C7/?(@ "%3 )!$5 *(!/$0,!$! ,!/$>G%3& $! 915$+. 

2. -@ ?I?$5/%3,? ,(! !".0 !&!.%F>!.

Q32&5 /3,K!>&?( 7&!@ 5&816"%@ &! &(=8?( 7&$%&% "#&% /$% ,"15$/% 0 

/$% "#*(. : F(!$1#@ K1>/)?( "6@ $% ,"15$/% 0 $% "#*( *?& 72%3& )!,,(5 

"58+/+ )!( "6@ % "#&%@ ?>&!( ,(! ,?$!K>K!/+, ,(! !&$!&5).!/+ !"# ,(! 

*3/.?($%31F>! 0 "58+/+ ?&#@ &?;1%3 /$+ /"%&*3.()0 /$0.+. 

:,%>6@ /$%& %()%&%,()# %1F!&(/,# $+@ 4%.($?>!@ ?,C!&>G%&$!( "%()>.?@ 
*3/.?($%31F>?@ (="#&%(), #"6@ 3"?1"!1!F6F0, 7..?(N+ !&$!F6&(/$()#$+$!@ 0 

1?3/$#$+$!@, !;I+/+ $(,=&, !&?1F>!, *(?313&#,?&% 3"?1$1%C()# *+,#/(% )!( 
!3I!&#,?&?@ *!"5&?@ )!( "!1#,%(!. :( !&!.3$7@ )!( /;,K%3.%( "1%$?>&%3& 

,7$1! 8?1!"?>!@ )!( %( "%.($()%> $! ?C!1,#G%3&. 95"%$? !3$5 $! ,7$1! *?& 

72%3& /%K!10 ?">*1!/+, ,"%1?> ,5.(/$! &! ?"(*?(&=&%3& $+& )!$5/$!/+, )!( 
+ %()%&%,>! &! K38>G?$!( /? ;C?/+. R..%$? C71&%3& 5,?/+ !&!)%;C(/+ )!( + 
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)3K71&+/+ )%,"5G?(· !..5 + ?"($32>! ?>&!( ,()10@ *(51)?(!@, + *3/.?($%31F>! 

?"!&712?$!( )!( /;&$%,! %*+F?> /? ;C?/+. 

L>&!( F&6/$# "6@ + %()%&%,>! )58? 2=1!@ "?1&5 "?1(%*()5 /? ;C?/+ )!( 
,?$5 !&5)!,N+ )!( 5&8(/+. 958? )3K71&+/+ $% F&61>G?( !..5 *?& ,"%1?> &! 

"1%K.7N?( $+& ?"()?>,?&+ ;C?/+ %;$? &! $+ /$!,!$0/?( – "!15 $! "%..5 )!( 
"%()>.! ,7$1! "%3 ?C!1,#G%&$!( /? *(!C%1?$()7@ 2=1?@, /? *(!C%1?$()7@ 
"?1(#*%3@ – ,? $+& !3I%,?>6/+ ?"($%)>6& 0 )!( C#16&, $+ *+,(%31F>! 87/?6& 

?1F!/>!@, $+& )!80.6/+ $(,=& )!( "!1#,%(!. M?&()5 #,6@ %( )3K?1&0/?(@ )!( 
%( /;,K%3.%> $%3@ /$(@ ,71?@ ,!@ "(/$?;%3& "6@ + "(% !"%$?.?/,!$()0 

8?1!"?>! ?>&!( + &%,(/,!$()0 "%.($()0 "%3 ?"($17"?( ,(! ,()10 ".+861(/$()0 

$5/+ /$+& %()%&%,>!. 

S.! !3$5 $! ,7$1! ?"(2?(1%;& &! 8?1!"?;/%3& $! /3,"$=,!$! $%3 

"#&%3 ,#&%, "%3 ?,C!&>G%&$!(, F(! &! /3&?2>/%3,? $+& !&!.%F>! ,!@, /$% 

,"15$/% 0/)!( /$% "#*(, ?&= + "58+/+ "%3 $! "1%)!.?> ?>&!( /$% &?;1% $+@ 
/"%&*3.()0@ /$0.+@. 

A "1!F,!$()0 !($>! ?>&!( K!8;$?1+: ?>&!( + /$71+/+ $+@ ,?F5.+@ ,5G!@ 
*(/?)!$%,,31>6& !&81="6& !"# ?.?;8?1+ "1#/K!/+ /$+ F+ + %"%>! 72?( 
"?1(7.8?( /$+& (*(%)$+/>! %.>F6&. :( %.>F%( !3$%> $=1! !"!($%;& 7&! /32&5 

,?F5.% ,71%@ $%3 "1%J#&$%@ $+@ ?1F!/>!@ $6& !)$+,#&6& F(! &! $%3@ 
?"($17N%3& "1#/K!/+ /$+ F+ )!( 210/+ $+@. 

-3$0 + !($>! #,6@ !F&%?>$!( 8?.+,!$()5. 

S"6@ 3"%*?>28+)? /$% "1%+F%;,?&% C;..% $+@ 24/1/2012, 9 : / 81$'2"* 
23* /#4"$"5"6"7&'* (§6), “-&!.3$7@, %()%&%,%.#F%( )!( "%.($()%> !F&%%;& 

$%& 1#.% $+@ F+@ 0 «261%$!I()0@ %()%&%,>!@», #"6@ $+& %&%,5G%3& ,?1()%> 
!)!*+,!J)%>. S/% F>&?$!( !3$# )!( %( !3I%,?(=/?(@ $6& $(,=& F?6$?,!2>6& 

()!( )!$%()(=&) /"1=2&%&$!( )5$6 !"# $% 2!.> "%3 %&%,5G%3& «$%"()# 

C!(&#,?&%», %( C3/()%> &#,%( $+@ :()%&%,%.%F>!@ 8! ,7&%3& ?..("?>@ )!( $! 

!>$(! )1>/?6& 8! !F&%%;&$!(. TF1!N? % )!8+F+$0@ M. Blaug F(! $! 

261%$!I()5 C!(&#,?&! "%3 /2?$>G%&$!( ,? !3I%,?(=/?(@ $6& $(,=& F+@ )!( 
? " +1?5G%3& $+& %()%&%,>! : « 4!1!*#I6 , $7$%(! " 1%K.0,!$! 

"!1!F&61>/$+)!& /2?*#& %.%).+16$()5 ,?$5 $%& 19% !(=&! ... -3$# ?>&!( 
,?F5.% !>&(F,! /$+& (/$%1>! $+@ %()%&%,()0@ /)7N+@: $( 72?( $% G0$+,! $+@ 
261%$!I()0@ %()%&%,>!@ =/$? &! "!1!F)6&>G?$!( /$+& %18#*%I+ !)!*+,!J)0 

:()%&%,%.%F>!;» (/ 596 Economic Theory in Retrospect 1997 Cambridge). ”

U% %.(F%"=.(% $+@ F+@ *?& ?>&!( >/6@ "1%C!&7@ /$+& L..5*! 0 /? 5..?@ 
2=1?@ $+@ L316G=&+@, !..5 ?>&!( )!$!C!&7/$!$% /$+@ A4-. L)?>, $% 3% 

,%&52! $6& -,?1()!&=& 72?( /$+& (*(%)$+/>! $%3 $% 95% $6& ,+-)1!$()=& 

F!(=& )!( !)#,+ ,?F!.;$?1+ /3F)7&$16/+ /? %.(F%"=.(! 72?( + (*(%)$+/>! 

"?$1?.!>%3, !?1>%3, /(*01%3 )!( 5..6& "1=$6& 3.=&. T&!@ 5&816"%@ ,#&%@ 
$%3, % Ted Turner, ?I%3/(5G?( *;% ?)!$%,,;1(! ?)$51(! (=8?), /$17,,!$!) F+@. 
Q? "%..7@ "#.?(@ .>F?@ %()%F7&?(?@ ,#&% 72%3& /$+& (*(%)$+/>! $%3@ #.?@ $(@ 
)?&$1()7@ $%"%8?/>?@ (W. Rybeck 2001, Re-solving the Economic Puzzle O%&*>&%, 

Shepheard-Walwyn, /.4).

3. -@ 3"%87/%3,? "6@ /? ,(! ?I7.(I+ ?"(/$+,%&()0@ C!&$!/>!@ )5"%(%@ 
?.7F2?( #.+ $+& !$,#/C!(1! $%3 ".!&0$+ )!(, C3/()5, #.% $%& !71!. V! 
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,"%1%;/? $#$? &! !"!($?> ".+16,0 !"# $%3@ 3"#.%("%3@ !&81="%3@ F(! $+ 

210/+ $%3 !71! )!8=@ !&!"&7%3&. 

-3$# 8! ,!@ C!(&#$!& ?I6C1?&()#. 9!( #.%( 8! 21+/(,%"%(%;/!,? $+& 

>*(! /3..%F(/$()0 )!( $! >*(! ?"(2?(10,!$!. W+.!*0, % !71!@ *?& ?>&!( "1%J#& 

$+@ !&81="(&+@ ?1F!/>!@, *>&?$!( *61?5& !"# $% /;,"!& 0 $%& ".!&0$+ /? 
#.%3@ )!( )!&?>@ *?& *()!(%;$!( &! $%& 72?( /$+& (*(%)$+/>! $%3 )!( &! $%& 

/$?1?> !"# $%3@ 5..%3@ !&81="%3@, "%3 $%& 72%3& !&5F)+ F(! &! G%;&?. 
A "1#/K!/+ /$%& 2=1% )!( 210/+ $+@ F+@ ?>&!( ,(! ?I>/%3 C3/()0 

!&!F)!(#$+$! F(! )58? 5&816"%. 9!,(5 2=1! #,6@ *?& *(!/C!.>G?( !3$# $% 

C3/()# *()!>6,! F(! #.%3@ $%3@ "%.>$?@ $+@.
E"%1?> "%..%> &! "!1%3/(5/%3& &#,(,%3@ $>$.%3@ F(! $+& (*(%)$+/>! 

$%3@ "%3 "5&? ">/6 100 0 200 21#&(!. E"%1?> &! 72%3& ?"?&*;/?( "%..5 

210,!$!. -..5 (/231(/,%> )!( *(?)*()0/?(@ $7$%(%3 ?>*%3@ "1%/)1%;%3& /$% 

K!/()# *()!>6,! )!( /$+& !"#.3$+ !&5F)+ $6& !&81="6& F(! "1#/K!/+ 

/$+& ?"(C5&?(! $+@ F+@ (#"%3 3"512?( )!( % !"!1!>$+$%@ !71!@) )( 7$/( "17"?( 
&! !"%11(C8%;&.

4. -@ 83,+8%;,? $=1! $+& )!$5/$!/+ *%3.?>!@ "%3 ?"()1!$%;/? ,721( )!( 
$%& 19% !(=&!. -3$0 )!$!1F08+)? /$+ H1?$!&()0 -3$%)1!$%1>! $% 1833 )!( 
/$(@ A4- $% 1866 ,?$5 $%& L,C;.(%. 9!( $#$?, %( /3&0F%1%( $+@ *%3.?>!@ 
"!1%3/>!G!& "!1#,%(! ?"(2?(10,!$!.

-@ C!&$!/$%;,? F(! .>F% "6@ + /).!K(5 ?I!)%.%38?> &! 3"512?( )!( 
/0,?1! 6@ !"%*?)$#@ 8?/,#@. 4=@ 8! $%& !&$(,?$="(G!& %( ?"(/$0,%&?@ 
%()%&%,%.#F%( )!( )%(&6&(%.#F%( ,!@; 
V! ?"(&%%;/!& "?1>".%)! ,%&$7.! /$%3@ 3"%.%F(/$7@ $%3@ "%3 8! 

7*?(2&!& $(@ /3&7"?(?@ $+@ *(?;13&/+@ 0 $%3 "?1(%1(/,%; $%3 8?/,%;. V! 

7)!&!& ">&!)?@, /27*(!, !&!.;/?(@ )!( F1!C0,!$! "%3 8! 7*?(2&!& ,? "%(%3@ 
$1#"%3@ *(!C%1?$()7@ "%.($()7@ ?"(.%F7@ 8! ?"+17!G!& $%3@ *%;.%3@, $%3@ 
*%3.%)$0$?@ )!( #/%3@ *?& 0$!& %;$? *%;.%( %;$? *%3.%)$0$?@. V! 

)!$!,?$1%;/!&, 0 8! ?()#&(G!& ,? *(!F15,,!$! )!( F1!C()7@ "!1!/$5/?(@ 
$+& ?">*1!/+ "%3 !3I%,?(=/?(@ /$%& !1(8,# 0 /$+& $(,0 $6& /).5K6& 8! 

?>2!& /$+ F?61F>!, )$+&%$1%C>! )!( ?I#13I+ )!( /? *(!C%1?$()5 ?>*+ 

K(%,+2!&>!@. V! $#&(G!& $+& !&!F)!(#$+$! $%3 8?/,%; /$% /;/$+,! 

?.?;8?1+@ %()%&%,>!@ )!( $+ /3,K%.0 $%3 /$% ?I!(1?$()5 2!,+.# )#/$%@ 
"!1!F6F0@. 9!( 5..! "%..5 )!( "%()>.!. 9!( #.?@ !3$7@ %( ,?.7$?@ 8! ?>2!& 

$(@ !"!1!>$+$?@ ,!8+,!$()7@ *(!$3"=/?(@ ,? #.! $! !&!F)!>! "?1(8=1(! 

.58%3@. Q3F21#&6@ 8! !"%)5.3"$!& "6@ + *%3.?>! ?>&!( /3&*?*?,7&+ ,? 
5..?@ "1%K.+,!$()7@ !"#N?(@ $+& "!1!F6F0@ )!( 8! 21?(5G%&$!& 

"?1(//#$?1! )%&*;.(! F(! "1#/8?$?@ 71?3&?@.
S"6@ #,6@ )!$!.!K!>&%3,?, $% K!/()# ?1=$+,! ?*= ?>&!( "%.; 

*(!C%1?$()#. S.%( %( /2?*(!/,%>, #.?@ %( ,?.7$?@, #.! $! ?"(2?(10,!$!, 

*?>2&%3& &! ,+& 72%3& )!,(5 %3/(!/$()0 /+,!/>! )!8=@ "1%/)1%;%3& /$% 

8?,?.(!)# ?1=$+,!: –

L>&!( %18# )!( *>)!(% %( 5&816"%( &! /).!K=&%3& $%3@ /3&!&81="%3@ 
$%3@;
U% +8()# 87,! "%3 ?F?>1?$!( ,? $% ?1=$+,! 3"?1(/2;?( #.6& $6& "%.($()%-

%()%&%,()=& ?"(2?(1+,5$6& )!( !"#N?6&. 9!( !3$# ?"?)15$+/? /$%& 19% 
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!(=&! – 7/$6 )( !& /$(@ A4- "31%*#$+/? $%& L,C;.(% ,?$!I; H#1?(6& )!( 
'#$(6&.

A !"5&$+/+ "%3 *#8+)? 0$!& 7&! K1%&$?1# «S2(!»

5.  471!/!& 2(.(5*?@ 21#&(! 7$/( "%3 %( !&81="(&%( &#,%(, ?)?> /$% $7.%@ $%3 

L,C3.>%3 /$(@ A4-, &! !&!F&61>/%3& %1(/$()5 $(@ "%.($()7@ ?.?38?1>?@ $%3 

!$#,%3 )!( &! )!$!1F0/%3& $+ *%3.?>!. V! "?1&%;/!& ,?1()7@ *?)!?$>?@ 
!)#,! 6/#$%3 !&!F&61(/$?> )!( $% *()!>6,!-)!80)%& $6& F3&!()=& &! 

,"%1%;& &! N+C>G%3&.

4!1#$( *?& $% K.7"6 &! F>&?$!(, !@ ?.">/%3,? "6@ *?& 8! "51?( $#/% 21#&% 

=/$? &! !&!F&61(/$?> )!( $% *()!>6,!-)!80)%& % ?1F!G#,?&%@ &! .!,K5&?( 
$+& ".01+ C3/()0 !,%(K0 $+@ ?1F!/>!@ $%3 "%3 ?>&!( $% ‘(*(6$()# ,?1>*(%’ $%3 

$?.()%; "1%J#&$%@ $+@ "!1!F6F0@ )!( + 4%.($?>! &! .!,K5&?( $% *()# $+@ 
?(/#*+,! "%3 ?>&!( $% ‘*+,#/(% ,?1>*(%’ )!( %C?>.?$!( /$+& ;"!1I+ )!( 
!&5"$3I0 $+@.
: *(!261(/,#@ ,?$!I; (*(6$()%; )!( *+,#/(%3 ,?1(*>%3 (0 "1%J#&$%@) ?>&!( 

+ "?,"$%3/>! $+@ *(*!/)!.>!@ $+@ 4%.($()0@ :()%&%,>!@ )!( + !120 

W()!(%/;&+@ /? %"%(!*0"%$? 4%.($?>!. -3$#& $%& *(!261(/,# $%& 7)!&!& 

%1(/,7&%( ).!/()%> #"6@ % A. Marshall )!( /;F21%&%( #"6@ %  R. Burgess.

6. U% !)#.%38% *(5F1!,,! ?()%&>G?( !".%3/$?3,7&! ,(! ,()10 F?61F()0 

)%(&#$+$! ,?, !@ "%;,?, 50 (/%,?F78+ )$0,!$! #"%3 21+/(,%"%(?>$!( >/+ 

?1F!/>! (7&!@ !F1#$+@ 10 =1?@ $+ ,71!) )!( >/% )?C5.!(% (?1F!.?>!, G6&$!&5, 

/"#1%( )!.!,"#)(). A )%(&#$+$! K1>/)?$!( /$+ ,(! ,?1(5 ?&#@ "%$!,%;. 958? 
/$0.+ !&$("1%/6"?;?( ,(! G=&+ !"# 10 )$0,!$!. :( !1(8,%> ?>&!( ,%&5*?@ 
"!1!F6F0@, !@ "%;,? 60 6@ 100 )(.5, 0 60 6@ 100 2(.(5*?@ *%.51(!/?31=, $%& 

21#&%.

T&!@ F?61F#@ ,#&%@ $%3 ,5..%& *?& 8! 

,"%1%;/? &! 72?( "!1!F6F0 100, %;$? 
)!& 60. T&! ,()1# 7/$6 ,71%@ %C?>.?$!( 
/? )5"%(! /3&?1F!/>! ,?$!I; $%3@ – 

#"6@ "2 /$% /)5N(,% !3.!)(=& F(! 

51*?3/+, /$+ ,?$!)>&+/+ ?&#@ K152%3 0 

/$+ ,?$!C%15 3.()=&. S/% ,()10 )( !& 

?>&!( , + /3&?1F!/>! , " %3 8! 

"!1%3/(!/$?> )!( /$+& ?I?(*>)?3/+ )!( 
/$+ /3&!)#.%38+ !&$!..!F0 "1%J#&$6&, 

"!>G?( /"%3*!>% 1#.% /$+& !&5"$3I+ 

%"%(!/*0"%$? )%(&#$+$!@.
-& *?& 3"012? + )%(&#$+$! *?& 8! 

3"012? ".?#&!/,!. -& %( F?61F%> /$+ 

G=&+ L 5..!G!& 87/+ ,? $%3@ F?61F%;@ /$+& - )!( ?C#/%& ?1F5G%&$!& 

"5&$! ?I>/%3 /? =1?@ )!( *?I(#$+$!, %( L 8! ?>2!& $=1! 100 )!( %( - 60. 

Q!C=@ + *(!C%15 40 *?& %C?>.?$!( /$+& ?1F!/>! $6& !F1%$=& !..5 /$+& 

?3C%1>! $6& ?*!C=& )!( /$+& $%"%8?/>! $%3@, *+.!*0 /$+ F?($&>!/0 $%3@ ,? 
$% /$% "%$5,(. A F?($&>!/+ ?I!/C!.>G?( ,?F!.;$?1+ ?3)%.>! /$+& 51*?3/+ )!( 
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F%&(,#$+$! ?*5C%3@, ?"%,7&6@ ,?F!.;$?1+ !"#*%/+ ,? $+& >*(! ?1F!/>!. 

LI!/C!.>G?( ?">/+@ ,7/6 ".%(!1>6& /;&*?/+ ,? 5..! )7&$1! "!1!F6F0@ )!( 
!F%17@ F(! "1%,08?(! !&!F)!>6& 3.()=& )!( F(! "=.+/+ $6& "1%J#&$6& $%3@.
A F1!,,0 60 *(!261>G?( $% «(*(6$()# ,?1>*(%» "%3 ?>&!( 60 )!( $% *+,#/(% 

"%3 ?>&!( $! ".?%&5/,!$! 10, 20, 30 )!( 40.

X!&!)%($=&$!@ $% *(5F1!,,!, !@ 3"%87/%3,? "6@ /$+ 87/+ $%3 "%$!,%; 

72%3,? .(,5&(-"16$?;%3/! )!( !&$> F(! )$0,!$! 72%3,? 5 K(%,+2!&>?@ 
!3$%)(&0$6& (0 ?">".6& 0 ).6/$%YC!&$%31F>!@ )."). 45.( 72%3,? >*(! 

?1F!/>! )!( >*(% )?C5.!(% /$! 5 ?1F%/$5/(!. A ,#&+ *(!C%15 ?>&!( "6@ $% 

?1F%/$5/(% - ?>&!( "(% )%&$5 /$% .(,5&(-"16$?;%3/! )!( $% L ,!)1;$?1! 

!"# #.!.

A F?($&>!/+ $=1! *>&?( ".?%&?)$0,!$! 5..%3 ?>*%3@. S&$!@ "(% )%&$5 $% - 

72?( .(F#$?1! 7I%*! ,?$!C%15@ "1=$6& 3.=& (,7$!..!, I3.?>!, ).6/$7@ )"), 

F1+F%1#$?1+ ?I3"+17$+/+ !"# ?(*()%;@ F(! ,+2!&()7@ *3/.?($%31F>?@, 
?3)%.#$?1+ "1#/K!/+ ?1F!G%,7&6&, )!.;$?1+ /;&*?/+ ,? $(@ !F%17@ )!( 
3"+1?/>?@ $+@ "16$?;%3/!@ )!( "!1#,%(!.

U=1! /$% "!15*?(F,5 ,!@ C!>&?$!( "(% )!8!15 F(!$> $% ,7F?8%@ 60 

8?61?>$!( $% (*(6$()# ,?1>*(% )!( $! ".?%&5/,!$! 10, 20, 30 )!( 40 ?>&!( $% 

*+,#/(%. Q? )58? "?1>"$6/+ $% ".?#&!/,! %C?>.?$!( /$! ".?%&?)$0,!$! "%3 

!"%.!,K5&?( + /3F)?)1(,7&+ $%"%8?/>! 251+ /$+ F?($&>!/0 $+@ /$(@ 
*(?3)%.;&/?(@ )!( 3"+1?/>?@ $%3 .(,!&(%;, $+@ "16$?;%3/!@ )!( $+@ 
?31;$?1+@ )%(&#$+$!@.
U%  >*(% (/2;?( F(! ,(! ".016@ !&!"$3F,7&+ /;F21%&+ %()%&%,>!. S"6@ %( 

"(% ?;C%1?@ "?*(5*?@ ?>&!( "(% "!1!F6F()7@ /$+ F?61F>!, 7$/( )!( %( "(% 

)?&$1()7@ $%"%8?/>?@ ?>&!( "(% !"%*%$()7@. M(!3$# $(@ ?"(83,%;& #.%( )!( F( 
!3$# %( $(,7@ $%3@ /$% )7&$1% %"%(!/*0"%$? "#.+@ !3I5&%&$!( 1!F*!>! – 

,721( $+& ?"#,?&+ ;C?/+.

7.  -C%; !3$# $% ".?#&!/,! *+,(%31F?>$!( 251+ /$+& ;"!1I+ $+@ >*(!@ $+@ 
)%(&#$+$!@ )!( 4%.($?>!@, $#$? !3$# "17"?( &! ?"(/$17C?$!( /$+& 4%.($?>! )!( 
$% (*(6$()# ,?1>*(% &! ,7&?( 6@ !,%(K0 $+@ ?1F!/>!@.
-3$# *?& ?>&!( !)1(K=@ C%1%.%F>!. L>&!( + !,%(K0 $%3 W+,%/>%3 F(! $+&  

/3&?(/C%15 $%3 ,7/6 3"+1?/(=& )!( 3"%*%,=& /$+& "!1!F6F0, 0 ?31;$?1! + 

!,%(K0 $+@ )%(&6&>!@ 261>@ $+& %"%>! $% ".?#&!/,! *?& 8! 3"012?: #"6@ 
!&!C71!,? /$% §5 ?>&!( + ?>/"1!I+ $%3 *+,#/(%3 ,?1(*>%3 $+@ "!1!F6F0@. 
L>&!( F&6/$# ?">/+@ 6@ LVT *+.!*0 Land Value Taxation ‘C%1%.#F+/+ !I(=& 

F!(=&’. Q$! ?..+&()5 !"%*>*?$!( 6@ M?6C%1%.#F+/+ (K. '. 9!G5&!@ 
!"#$%$&' (&)%* +,-".* -80&!, L..+&()5 M15,,!$!, 1996). L>&!(, #"6@ 
?>"!,?, + !,%(K0 $%3 W+,%/>%3 0 $+@ )%(&6&>!@, !..5 ,"%1?> &! 8?61?>$!( 6@ 
7&!@ !".#@ C#1%@ "%3 8! !&$()!$!/$0/?( "%..%;@ 5..%3@ )!(, !&$> &! 

!"%8!11;&?( $+& "!1!F6F()0 "16$%K%3.>! )!( "1%/"58?(! 8! $+& "1%5F?( 
*3&!,()5. 

L>&!( *()!>6,!-)!80)%& $+@ 4%.($?>!@ &! ,!G?;?( !3$# $% *+,#/(% ,?1>*(% 

$+@ "!1!F6F0@ ,7/6 F?6C%1%.#F+/+@, "%3 ?>&!( + ?>/"1!I+ $%3 

".?%&5/,!$%@ (§5). T12?$!( *?;$?1% ,?$5 $% "1=$% #"%3 "1%/$!$?;?( $! 

*()!(=,!$! $6& "%.($=& )!( $% C3/()# "?1(K5..%& /$+ .>/$! "%3 )5&!,? /$% 

§9 $%3 C;..%3 9-):* ;#'4.<:-$3=3*, 5: >?-#4:* @$$"#?* (17/12/11). W?& 
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*()!(%;$!( &! ?(/"15$$?( "?1(//#$?1!, ?)$#@ !"# 7)$!)$?@ /3&80)?@, )!( 
C3/()5, %;$? &! I%*?;?( "?1(//#$?1!, "5.( ?)$#@ !"# 7)$!)$?@ /3&80)?@.
U% #.% 87,! ?>&!( !.+8(&5 !".# !..5 21?(5G?$!( ,?8%*()0 "1%/7FF(/+ )!( 

.?"$%,?10 !&5.3/+. V! $% !&!"$;I%3,? /$! ?"#,?&! C;..!. 


