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18. !"#$%&'() ")* +,-./.µ.&.012*

!"# $%& '()#*+,%

1.  -%./0&1 2$%& )#2,% 23,04! *0& 05!4,#60$!( + !"%)#,(2+ $7& *+,#2(7& !8(9& 
3 $+: ;07"4%2#*%. 3 <= (= ;075%4%>#;+2+). ?5!4,#60$!( *(2$!)$()1 20 ,()43 
)>@,!)! 2$+ A!&@!, 20 >@;0: "%>($0@0: 2$(: B-C, 2$+ 'D! E+>!&*@!, 2$+& F!GH1&, 2$% 
I%&;) J%&;) )!( !>>%K.

     B 0(47&0@! 0@&!( "7: #>%( !&08!@40$! %( %()%&%,%>#;%( 2.,57&%K& 2$% #$( 
!.$#: % 5#4%: 0@&!( % ,#&%: "%. *0& "4%)!>0@ 2$40H>920(: 2$+& %()%&%,@! – 
*+>!*3 ">+/74(2,#, ,0@72+ ,(2/9&, !&04;@! )>". -L.: – 
           M$% "4%+;%K,0&% 5K>>% 15, §5, 0@*!,0 "7: % Alfred Marshall, *12)!>%: $%. 
,0;1>%. J. M. Keynes, *@*!2)0 !.$3 $+ 5%4%>%;@! %&%,16%&$1: $+& !"%)#,(2+ $%. 
«*+,#2(%. "4%G#&$%:» "%. 0@&!( + %4/3 !,%(H3, $% 5.2()# D2%*%, ;(! $% *+,#2(% 3 
J41$%:. F+& ."%2$34(80 ,1>(2$! !&%(L$1 !"# $+ D*4! $+: -%>($()3: %()%&%,@!: 2$% 
JD,"4($6 ,0 0"(2$%>3 $%. 2$+& +,0432(! Times, 16/11/1909.

           To 1965 2$% 0;L0(4@*(# $%. Economics: The Science of Prices and Incomes (N%&*@&%, 
Methuen), % )!/+;+$3: H. Speight D;4!50: « !" #$%&" '()**+,- *+. /('01*+. 
2"%"("3&#4. 151*6,)*+. '0.-& 7*& *'0."5. .- 1*%'8(4."5. *6. /-%-3+39 … :.-; 27%"; 
'/0 *6; /%"17<"5 <'. =- '0>' *?*"&- 1*%'8(+*&#9 '/0<%-16. :*1& " &<-.&#7; 27%"; '0.-& " 
27%"; '/0 *6; 3'+/%"17<"5» (2 277).

?@*!,0 "7: % &%,"0>@2$!: J. Stiglitz 0"@2+:, D&!: !"# $%.: 2.,H%K>%.: $%. 
-4%D*4%. J>@&$%&, ."%2$34(60 !)4(H9: $+& @*(! 1"%O+ "(% "4#25!$!.

-!41 $!K$!, 2$+ 2K;L4%&+ 0"%L3 ,!: $% ,D$4% !.$# *0& 05!4,#2$+)0 2$+& 
)>@,!)! "%. /! "04@,0&0 #"%(%: ;&74@60( $(: !"#O0(: $7& 2%H!49& !.$9& 
%()%&%,%>#;7&. P >#;%: 3$!& )!( 0@&!( + /0>+,!$()3 1;&%(! "%. 0K)%>! *(!)!$DL0( 
$%& &%. $7& !&/49"7& #$!& !"0(>%K&$!( $! 0*4!(7,D&! 2.,5D4%&$1 $%.:. M$+& 
"04@"$723 ,!: $! 2.,5D4%&$! 0@&!( !.$1 $7& (*(%)$+$9& "%. DL%.&, !& #L( !)4(H9: 
,%&%"9>(%, $%.>1L(2$%& %>(;%"9>(% ;!(9& 0(: H14%: $7& 1>>7&.

2.  C4;#$04!, 20 1>>% 5K>>% /! *%K,0 $(: "4%2"1/0(0: "%. D)!&!& %( %"!*%@ !.$%K 
$%. 2.2$3,!$%: ;(! $+& 0"(H%>3 $%. 20 %4(2,D&0: L940:. M0 !.$# $% 5K>>% /! 
080$12%.,0 $+ 2$4DH>72+ )!( $+& 2.&!)#>%./+ *(!5/%41 $+: %()%&%,()3: /074@!: 
"%. )!$#4/72!& &! 0"(5D4%.& %4(2,D&%( !)!*+,!G)%@ 2$+& C,04()3 ;K47 2$% 
1890-1900.

-4%$%K #,7: "4%2L7432%.,0 20 !.$# $% "0*@%, !: H0H!(7/%K,0 "7: 
)!$!&%%K,0 ;(!$@ )1$%L%( 0*!59& ,"%4%K& &! DL%.& %>(;%"9>(%.

‘Q%&%"9>(%’ 0@&!( + )!$%L3 )!( *(1/02+ 0&#: !;!/%K 3 ,(!: ."+402@!: !"# 
D&! 1$%,% 3 ,(! 0"(L0@4+2+. F% 1$%,%, + 0"(L0@4+2+, DL0( !"#>.$% D>0;L% "1&7 2$+& 
"+;3 )!( $(: "49$0: K>0: !"# #"%. "!41;0$!( $% !;!/# )!( "1&7 2$+& "!4%L3 $%.. 
F% "4%25D40( #"%$0, #"%., #"7: )!( 20 #"%(! "%2#$+$! )!( $(,3 /D>0( L74@: 
!&$!;7&(2,#.

F% ‘%>(;%"9>(%’ 0@&!( ,(! "!4#,%(! )!$12$!2+ !>>1 $94! ."14L%.& "(% 
"%>>1 1$%,! 3 0$!(40@0: "%. DL%.& D>0;L% 2$(: "+;D:, 2$+& "!4!;7;3 )!( 2$+ 
*(1/023 $%.. R"14L0( >@;%: !&$!;7&(2,#: !>>1 %( !&$!;7&(2$D: 0@&!( >(;%2$%@ )( 
0K)%>! D4L%&$!( 20 2.,57&@! ;(! $+& 0,"%4@! $%. !;!/%K.

M0 #>0: $(: L940: "%>>%@ 1&/47"%( DL%.& 2$+& (*(%)$+2@! $%.: $+& )!$%()@! 
$%.:. -%>>%@ #,7: *0& $+& DL%.& )!( !&!;)16%&$!( &! ">+492%.& )1"%(% ,@2/7,! 
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20 (*(%)$3$0:. S"7: 08+;32!,0 20 "4%+;%K,0&! 5K>>!, $% 2"@$( (,%&%)!$%()@! 3 
*(!,D4(2,! 20 "%>.)!$%()@!) 2L0$@60$!( "1&$! ,0 D&! $0,1L(% 0*15%.: )!( D&! 
,D4%: $%. ,(2/9,!$%: )!>K"$0( !.$# $% ;07$0,1L(%.

?*9, 2$+& )!$%L3 )!$%()@!: DL%.,0 $+& "49$+ *.2)%>@!.

-%>K ,0;!>K$04+ *.2)%>@! #,7: 2.&!&$(D$!( 2$+& 0K402+ )!$1>>+>7& 
0*!59& ;(! 0"!;;0>,!$()3 2$D;+, ;(! 0,"%4()D:, H(%,+L!&()D: )!( 1>>0: 
*4!2$+4(#$+$0:. ?*9 $! ,(2/9,!$! ;(! 0&%()@!2+ )!( %( $(,D: ;(! "9>+2+ 
;07$0,!L@7& ()!( )$(4@7& 5.2()1) ).,!@&%&$!( 20 "%>K O+>#$04% 0"@"0*%.

?@&!( "%>K 0&*(!5D4%& )!( *(*!)$()# $% #$( 2$+& ?>>1*!, 2$(: ,D40: ,!: 
(5/(&#"74% )!( L0(,9&!: 2011), %( $(,D: !)(&3$7& ()!( %()%"D*7&) *0& *0@L&%.& 
)!,(1 $12+ &! ,0(7/%K&, "!4#$( "!4%.2(16%&$!( 0>1L(2$%( !;%4!2$D:. Q#&%& 
(*(%)$3$0: ,0 ,0;1>+ !&1;)+ ;(! 40.2$# "7>%K& 3 ,(2/9&%.& $+ ;+ $%.: 20 
L!,+>D: $(,D:. Q#&% $% 2012 14L(2!& &! "D5$%.& %( $(,D:.

3. F% %>(;%"9>(% ;+: 0@&!( (2L.4# ;(! $40(: >#;%.: "%. !&!"+*%K& !"# $+& @*(! $+ 
5K2+ $7& "4!;,1$7&. -49$%&, + ;+ DL0( "0"04!2,D&+ D)$!2+ )!(, 0)$#: !"# 
>(;%2$D: "%>.*1"!&0: !"%8+41&20(: H!>$#$%"7& )!( !H!/9& >(,&9&, *0& ,"%4%K& 
&! "!4!L/%K& &D! 0*15+. A0K$04%&, %( 1&/47"%( L40(16%&$!( )1"%(% ;07$0,1L(% 
"1&7 2$% %"%@% /! !2)%K& $% 0"1;;0>,1 $%.: 20 )$+&%$4%5@!, ;074;@!, %(&%"%(@!, 
)>72$%T5!&$%.4;@!, 27>+&%.4;@!, L4+,!$%"(2$7$()3 *4!2$+4(#$+$! )>". ?) 
5K207: %( 1&/47"%( "4D"0( &! H4@2)%&$!( "1&7 2$+ 2$D40+ 0"(51&0(! $%. ">!&3$+ 
;(! &! 0)$0>%K& !.$D: $(: *4!2$+4(#$+$0:. F4@$%&, 0&9 + ;+ DL0( "04(%4(2,D&+, 
!,0$1H>+$+ D)$!2+, % !&/49"(&%: ">+/.2,#: !.81&0$!( 2.&0L9: )!( % 
!&$!;7&(2,#: ;(! $+ L432+ ;07$0,!L@7& ;@&0$!( "(02$()1 0&$%&#$04%:.

<(’ !.$# $% %>(;%"9>(% 0*!59& 0@&!( "!&@2L.4%. -!4#$( 0) "49$+: #O07: + 
2.;)D&$472+ $0412$(7& "%2%$3$7& L4+,1$7& 20 LD4(! (*(7$9& 3 L4+,!$(2$()9& 
0$!(40(9& ,%(160( &! ).H04&1 $(: !;%4D: 20 H!/,# "%. &! "4%)!>%K& !)#,! )!( $+ 
L40%)%"@! ,0;1>7&, !&0814$+$7& L749&, 72$#2% $% L43,! 0@&!( *0.$040K7& 
"!41;%&$!:. U&! )41$%: ,"%40@ &! $."920( *()# $%. L43,!, #"7: D)!&0 % P,"1,! 
2$(: B-C (5/(&#"74% 2011) )!( /! ,"%4%K20 &! )1&0( )!( + ?.47"!G)3 U&72+ !&  
#&$7: !"%$0>%K20 U&72+ – !>>1 *.2$.L9: *0& 0@&!( )!/9: *(%()0@$!( !"# 
!,!/D2$!$%.: 2.,504%&$%>#;%.: "%>($()1&$+*0: (Q"04>%.2)#&(, M!4)%6@, 
V!"!$D4% )!( $94! QD4)0>, P>>1&$, W!L#( ).!) "%. 0&*(!5D4%&$!( ).4@7: ;(! $+ 
L94! $%.:, $% )#,,! $%.: )!( "04(22#$04% $+& "!4!,%&3 $%.: 2$+& 08%.2@!.

B ;+ *0& 0@&!( !"04(#4(2$+: + D)$!23 $+: 0@&!( "0"04!2,D&+. F% L43,! ,"%40@ 
&! "!41;0$!( !"# ,0;1>0: L940: )!$1 H%K>+2+. J!( !& )!$1 *(!2$3,!$! %( )(&320(: 
$%. "4%)!>%K& D&$%&0: !&!$!4180(: D7: )!( L40%)%"@0:, + *K&!,3 $%. 2$+4@60$!( 
2$%& D>0;L% "%. ,"%40@ &! !"%)$320( "1&7 20 !;!/1 )!( "%()@>0: 0"(L0(4320(: )!( 
)!$’ 0"D)$!2+ "1&7 2$! 0*15+.

P 1&/47"%: ,"%40@ &! ."14L0( *@L7: L43,!, #L( #,7: *@L7: ;+.

4.  B *(!2$4DH>72+ 2$+& %()%&%,%>%;()3 /074@! D;(&0 2$(: *0)!0$@0: 1880-1920. 
S"7: 0@*!,0 20 "4%+;%K,0&! 5K>>! (7,8,11-13 )!( ).4@7: 9) + ;+ 0@&!( D&!: 
"47$!4L()#: 2.&$0>02$3: 2$+& "!4!;7;3 ">%K$%. 0&9 $% )051>!(% 0@&!( !;!/1, 
"4%G#&$! $+: "!4!;7;3: "%. L4+2(,%"%(%K&$!( ;(! $+& "!4!;7;3 )!(&%K4(7& 
"4%G#&$7&. B *(!2$4DH>72+ "%. D;(&0 ,0$D$40O0 $+ ;+ 20 ‘)051>!(%’ D$2( "%. &! ,+ 
/0740@$!( !&!;)!@% 5.2()# 2$%(L0@% ;(! $+& K"!48+ $7& !&/49"7&, &! ,+ 
>%;@60$!( 7: "47$!4L()#: 2.&$0>02$3: 2$+& "!4!;7;3 )!(, 2.&0"9:, &! ,"%40@ &! 
"04&1 20 ,#&(,+ (*(%)$+2@!.
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F% 1908, % S.N. Patten, )!/+;+$3: P()%&%,()9& 2$% -!&0"(2$3,(% $+:  
Pennsylvania (Wharton School), D;4!O0: «C& + &D! %,1*! 2$%L!2$9& %&%,!6#$!& 
)%(&7&(%>#;%( 3 (2$%4()%@, /! ,"%4%K2!& &! "!4!;&74(2$%K&. C>>1 (2L.4@6%&$!( 
!&%(L$1 #$( 0@&!( %()%&%,%>#;%(. J!( $% L0(4#$04%… $% ,0;1>% ">3/%: $7& 
"!>!(#$047& "!@4&0( $% ,D4%: $%.:. F@"%$0 *0& 0.L!4(2$0@ D&!& 2%2(!>(2$3 3 %"!*# 
$%. Q%&!*()%K =#4%. $#2% #2% &! "!4!/D$0( !./0&$@0: )!( &! L4+2(,%"%(0@ 
"!2@;&72$0: %()%&%,()D: /074@0: ;(! &! !"%*0@80( $+& (*D! $%. … @ "&#".",&#9 
='+%0- /%?/'& .- A-.-<&-*5/+='0 41*' .- 1*6%0B'*-& /-.*'(4; 1' .?- <'<",?.-. C.$# 
&%,@67 0@&!( $% "4!;,!$()# &#+,! $+: $74(&3: )@&+2+: 2$+& %()%&%,()3 2)DO+. A0& 
/! *0L/0@ $%& 2%2(!>(2,# ["%.] /%?/'& .- -/",".+='0 /(6%?1*'%- -/7 *6. &1*"%0-, *6. 
#"&.+.&"("30- #-& )(('; ,'(?*';». (A()3 ,%. ."%;41,,(2+ 2 219, Essays in Economics, 
0"(, $%. RG Tugwell, 'D! R#4)+ 1924: 0"!&!*+,%2@0.2+ $%. ‘The Conflict Theory of 
Distribution’ 2$% Yale Review C.; 1908.)

B «%,1*! 2$%L!2$9&», %( «2%2(!>(2$D:» )!( «%"!*%@ $%. Q%&!*()%K =#4%.» 
*0& "4%7/%K2!& )!&D&! 2%2(!>(2,# $K"%. -4%.&$#& 3 Q!48 3 ,0$!,!48()%K 
40K,!$%:. X/0>!& )%(&7&()3 ,0$!44K/,(2+ )!( @20: 0.)!(4@0: ;(! #>%.: !>>1 #L( 
0"!&12$!2+, )%(&%)$+2@! )!( (2#$+$! 2$! "1&$!. ?"0*@7)!& $+& ,0$!44K/,(2+ ,D27 
<075%4%>#;+2+: #"7: $+& 0@L0 *(!$."920( % Henry George 2$% Progress and 
Poverty (1879) "%. "%K>+20 0)!$%,,K4(! !&$@$."!. ?@&!( !,5@H%>% !& D&!: 2$%.: 
*D)! $D$%(%.: «2%2(!>(2$D:», 0@L0 !)%K20( )!& ;(! $%& Q!48 )!( $+& 0"!&!2$!$()3 
A(0/&3 $%..

B «$74(&3 )@&+2+ 2$+& %()%&%,()3 2)DO+» 3$!& + )!(&%K4(! *(*!2)!>@! 
$7& 'D%-)>!2()9&, #"7: %&%,12$+)!& %( *.% ;0&0D: %()%&%,%>#;7& !"# $% 1885 
"04@"%. 7: $% 1930. O -1$$0& !&3)0( 2’ !.$%K:. 

?"0(*3 $% ">3/%: $7& "!>!(#$047& %()%&%,%>#;7& !2"!6#$!& )!( 
"4%7/%K20 $+& (*D! $+: <075%4%>#;+2+:, + %()%&%,()3 /074@! D"40"0 &! 
8!&!*(!$."7/0@ ,0 $D$%(! %4%>%;@! 92$0 &! !"%)>0@0( )1/0 *.&!$#$+$! !"%*%L3: 
$+: <=. M$% *0K$04% ,(2# $%. 19%. !(9&!, *(15%4%( %()%&%,%>#;%( 2$+& ?.49"+, 
#"7: % Jevons 2$+& C;;>@! )!( % Menger 2$+& C.2$4@!, $4%"%"%(%K2!&, !&D"$.22!& 
)!( 2.,">347&!&, $! *(*1;,!$! $7& )>!22()9&. C.$# 0@&!( !"#>.$! /0,($# 20 ,@! 
0"(2$3,+. C>>1 + )@&+2+ 2)DO+: "%. !&!5D40( % -1$$0& 0@&!( !/D,($+: *0& 3$!& 
!">9: !&$(0"(2$+,%&()3 !>>1 )!/!41 0;)>+,!$()3. V! "04(#4(60, /! "!4!"%(%K20, 
/! ">!2$%;4!5%K20 &D! *0*%,D&! 92$0 &! !"%)>0@0( %4(2,D&0: ;4!,,D: D40.&!: )!( 
*(*!2)!>@!:.

5. <(!$@ ;(&#$!&; A(#$( *(!).H0K%&$!& $! %()%&%,()1 2.,5D4%&$! $7& 
,0;!>%G*(%)$+$9& ;+: "%. 0@L!& !"%)$320( )!( $0412$(! ">%K$+ )!( ,0;1>+ (2LK. 
<K47 2$% 1880 14L(2!& &! (*4K%&$!( )!( "%>>1 &D! "!&0"(2$3,(! )!( $,3,!$! 
-%>($()3: P()%&%,@!: 2’ !.$1. I4+,!$%*#$0: 3$!& ).4@7: !.$%@ %( "!&@2L.4%( 
,0;!>%G*(%)$3$0:. <(! "!41*0(;,! $%  Wharton School ($,3,! P()%&%,()9& 2$% "!&. 
Pennsylvania), #"%. $+& D*4! 0@L0 % -1$$0&, $% @*4.20 )!( $% L4+,!$%*%$%K20 % 
Wharton "%. 0@L0 2$+& )!$%L3 $%. $%.>1L(2$%& 100.000 1)4! (=acre) *+>. 400.000 
2$4D,,!$!. (J. Ackerman & M. Harris 1946: Family Farm Policy, ?)* -!&0". $%. 
Chicago.)

B &D! )@&+2+ /0740@$!( #$( 14L(20 ,0 $%& J. B. Clark % %"%@%: *(%4@2$+)0 2$+& 
D*4! $%. "!&0". Columbia $% 1895. U&!: %()%&%,%>#;%:, % John Henry, 
080(*()0.,D&%: 2$% D4;% $%. J>!4), ,!: ">+4%5%40@ "7: "4(& $% 1886 !.$#: 
5>D4$!40 ,0 $%& 2%2(!>(2,#, #"7: 2.&+/(6#$!& $#$0, !>>1 1>>!80 #$!& )!$1>!H0 
"7: *0& 3$!& !"%*0)$# 2$! "!&0"(2$3,(!. «P( !)!*+,!G)%@ 080$16%&$!& "%>K 
"4%20L$()1. P( !4LD: [2$! "!&0"(2$3,(!] $%.: 6+$%K2!& &! !"%)+4K8%.& 
"4%+;%K,0&0: !&%4/#*%80: ;&9,0: )( !& !4&%K&$!&, !"%>K%&$!&. P J>!4) … 
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0;)!$D>0(O0 $#$0 $+ 2%2(!>(2$()3 "#6! $%., *(!L94(20 $+ /D2+ $%. !"# 1>>%.: 
K"%"$%.: )!( )!/#4(20 $+ &D! /D2+ $%. "%. D*0(L&0 "@2$+ 2$+& (2LK%.2! !./0&$@!». 
(J. Henry 1992: God and the Marginal Product, American Economic Association, 'D! 
P4>01&+.)

-4K$!&+: $%. J%>%K,"(! $#$0 3$!& % Seth Low, D&!: 1>>%: ">%K2(%: 
;!(%)$3,%&!:. P N#%. % @*(%: "4%2D>!H0 $%& J>!4) (2 199: W. J. Barber, 1988: 
Breaking the Academy Mould, ?)* -!&0". Weslyan). P N#%. /! )!$DH!(&0 7: 
."%O35(%: *3,!4L%: $+: 'D!: R#4)+: $% 1897 ,0 !&$@"!>% $%& @*(% $%& ID&4. 
F674$6 (!). (P F674$6 "D/!&0 >@;0: ,D40: ,0$1 $(: 0)>%;D:.)

F% 1886 % J>!4) D;4!O0 $% The Philosophy of Wealth  #"%. 0"($@/0$!( 
0&1&$(! 20 «L4+,!$(2$()D: !(4D20(: )!( "!4180&0: *(*!2)!>@0: 2L0$()1 ,0 $! 
*()!(9,!$! $+: (*(%)$+2@!:» (2 1-2) )!( 0&1&$(! 2$%& F674$6 "4%27"()1 "%. 
«!;&%0@ $+& "!4!;7;()3 *412+ $%. )05!>!@%.» (2 126). C.$3 0@&!( ,(! 0&$0>9: 
!&D&$(,+ )!( "!41>%;+ 0"@/02+ 0&1&$(! 20 )1"%(%& #"7: % F674$6, % %"%@%: 
2.&(2$%K20 ,0 )1/0 $4#"% $+& !"!>>!;3 $%. )05!>!@%. )!( $+: !,%(H3: $%. !"# 
)1/0 5%4%>#;+2+!

F% 1888 % J>!4) *+,%2@0.20 $% Capital and its Earnings )!( $% 1890 $% 14/4% 
The Moral Basis of Property in Land (2$% Journal of Social Science 2 21-28, P)$ 1890). 
M0 !.$1 0"($@/0$!( "1>( 0&1&$(! 2$%& «!;4%$()# 2%2(!>(2,#» )!( 2$%& F674$6 )!( 
!&!"$K220( )!( 0*4!(9&0( $+& (*D! #$( $% «)051>!(% 0(2D4L0$!( 2$+ ;+», #$( $% 
)051>!(% 0@&!( ,(! !5+4+,D&+ %.2@! "%. «,0$0&2!4)9&0$!(» (transmigrates) !"# 
!&$()0@,0&! 20 !&$()0@,0&! )!( 2$+ ;+.

M$+& )K4(! 04;!2@! $%., The Distribution of Wealth, 1899, "%. 0@&!( 7: 0"@ $% 
">0@2$%& ,(! !&!2K&$!8+ "4%+;%K,0&7& *+,%2(0.,1$7& $%., % J>!4) 
0"!&!"4%2*(%4@60( $+ 5K2+ )!( >0($%.4;@! $%. )05!>!@%. 7: ,#&(,+ "+;3 !>>1 
)(&%K,0&+ !"# D&! !&$()0@,0&% 20 1>>% )!( 2$+ ;+ (2 9-11, 116-20) )!( )!$!2)0.160( 
$% &0%)>!2()# ,%&$D>% $%. ,(!: 2$!$()3: %()%&%,@!: #"%. #>%( %( 2.&$0>02$D: 0@&!( 
20 "04(%4(2,D&+ "!4%L3 (2 338). C.$#, HDH!(!, *0& DL0( 2LD2+ ,0 $+& "4!;,!$()#$+$! 
#"%. ,#&% + ;+ 0@&!( 20 "04(%4(2,D&+ "%2#$+$! 0&9 )1/0 ,%453 )05!>!@%. (!">1 
04;!>0@!, ,+L!&D:, 5%4$+;1, !04%">1&!, %()%*%,3,!$!) "!41;0$!( 20 #"%(! 
0"(/.,+$3 "%2#$+$!, 5/0@40$!( ,0 $+ L432+ )!( !&!"!41;0$!(. C>>1 ,0 $%.: 
"04(%4(2,%K: $%. 2$!$()%K ,%&$D>%. $%., % J>!4) 08%,%@720 $+ ;+ (6 "/"0- <'. 
2='0%'*-& "$*' -.-/-%)3'*-&!) ,0 $% )051>!(% )!( D*0(80 (!sic) #$( )1/0 2.&$0>02$3: 
,"%40@ &! DL0( ">0%&!2,!$()3 "4#2%*% (2 344-5).

U$2( ,0$1 !"# ,(! 20(41 0"(5!&9& '0%)>!2()9& #"7: % E.R.A. Seligman, F.A. 
Walker, C. Spahr, A.S. Johnson, F.A. Fetter, R.T. Ely, M. Clark (;(%: $%. J>!4), 
%()%&%,%>#;%: 0"@2+:), 5/1&%.,0 2$%& Frank Knight $+: ML%>3: $%. M()1;%., % 
%"%@%: 3$!& ,!/+$3: $%. A.S. Johnson 2$% "!&0"(2$3,(% Cornell )!( !4;#$04! 
2.&04;1$+: $%. ,%&0$!4(2$3 Friedman. M$! ,(21 $%. 20%. !(9&!, % =. '1($ ;4150( 
>%("#&: «B (*D! #$( %( %&%,!6#,0&%(, «5.2()%@ "!41;%&$0:» [*+>. ;+] *0& 
"!41;%&$!( [!"# !&/49"(&+ 04;!2@!] 0@&!( !"!$+>3 )!( !&$!&!)>1 ,(! !"!$+>3 
!"0()#&(2+ $+: "!4!;7;3:… B ;+ 0@&!( 2)D$% )051>!(%. S$!& "4%2*(%4@60$!( ,0 
40!>(2$()#  $4#"%, !&$("4%27"0K0( ,(! !"04(#4(2$+ "%()(>@! )!$!2$1207& 7: "4%: 
$+ 2.&$34+2+ )!( !&$()!$!2$120(: )!( *.&!$#$+$0: !K8+2+: "!4%L3: #"7: )1/0 
1>>+ ;0&()3 $18+ %4;1&7& )05!>!@%. (2 53-4: F. Knight 1956: On the History and 
Method of Economies ?)*. -!&0". $%. Chicago). F% 1953 !: 2+,0(7/0@, % @*(%: % Knight  
D;4!O0 #$( %( *%.>%)$3$0: 2$(: '#$(0: -%>($0@0: 0@L!& *@)!(% $@$>% )!$%L3: >#;7 
2.&!@&02+: $+: )%(&7&@!: )!( >#;7 !&%()$%K !&$!;7&(2,%K ;(! $+& !(L,!>72@! 
$7& 2)>1H7&! (‘The Fallacies of the Single Tax’ 2$% Freeman 1953, 2 809-811). FD$%(! 
3$!& + !&+/()#$+$! !.$%K $%. !)!*+,!G)%K.
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6. ?*9 "!40&/0$()1, "4D"0( &! ."%*0@8%.,0 #$( ,04()%@ &0%)>!2()%@ *0& 
!"%*DL$+)!& %K$0 $+ &D! /074@! %K$0 $+& !&$(0"(2$+,%&()3 $!)$()3. P Marshall 
D;4!O0: «R"14L0( !.$3 + *(!5%41 ,0$!8K ;+:, )!( 1>>7& 2.&$0>02$9& $+: 
"!4!;7;3:: !"# $+& )%(&7&()3 1"%O+, + ;+ !"%*@*0( D&! ,#&(,% ">0#&!2,! 0&9 
"41;,!$! "%. 5$(1L&0( % 1&/47"%: )!( "%. 5/0@4%&$!( *0& $% !"%*@*%.&». (6.2.13 
2$% Principles of Economics 1898 Cambridge). J!( % J. Shumpeter "!4!$+40@: R"14L0( 
«,(! $12+ &! L4+2(,%"%(0@$!( + (*D! $+: "4%2#*%. 2$+& ."+402@! 0&$0>9: 
*(15%47& 2$#L7& ["%. %*+;0@] 20 $!>!&$0K20(:, /%>%K4!, )!( &#/! /D,!$!». -!4#$( 
0"(5!&0@: %()%&%,%>#;%(, 2.&0L@60(, 0"D)$0(&!& $%& %4(2,# $+: "4%2#*%. 20 1>>0: 
L4320(:, «J!$1 $+ ;&9,+ ,%. !.$# H%3/+20 &! 5!&047/0@ + )0&#$+$! !.$3: $+: 
0"D)$!2+:» (2 932-8 2$% History of Economic Analysis 1954). 

F94! ,04()%@ %()%&%,%>#;%( (2L.4@6%&$!( #$( % J>!4) "4%2"1/+20 &! 
."%&%,0K20( $%& Q!48 )!( $%& )%,,%.&(2,#. (J. Henry ‘The transformation of J. B.  
Clark’ 2$% History of Political Economy 1982 $#,%: 14(2) )!( 1983 $#,%: 15(3)). C.$# *0& 
0.2$!/0@. M$(: 04;!2@0: $%. J>!4) *0& ."14L0( !&!5%41 2$%& Q!48. C"0&!&$@!:, + 
"04(;4!53 $%. )05!>!@%. !"# $%& J>!4) 7: ,#&(,+ "+;3 )!( !5+4+,D&+ %.2@! 
!"+L0@ "%>K )!>1 $+& "04(;4!53 $%. Q!48: «B !8@! $7& 0,"%40K2(,7& !;!/9& … 
2$+& ).)>%5%4@! … $%. )05!>!@%., "!4%.2(160$!( 8!5&()1 2!& !&0814$+$+ %.2@! … 
2$+& %"%@! L43,! )!( !;!/1 0@&!( 2)D$0: ,%45D: $(: %"%@0: [$% )051>!(%] *(!*%L()1 
>!,H1&0( )!( !"%H1>>0(» (*()3 ,%. "!4D&/02+: C'2)(-&" 1.2.4).

SL(, % J>!4) ."%&%,0K0( $%& F674$6 )!( $%.: %,%G*01$0: $%.. ?"(">D%&, % 
%"!*#: $%. J>!4), F. A. Fetter >D)$%4!: 2$% J%4&D> "49$! )!( ,0$1 )!/+;+$3: 2$% 
Princeton, 0()160( #$( ;(! $+& 04;!2@! $%. J>!4), Capital and Earnings, «F% "(% 
"(/!&# D&!.2,! ;(! $%& J>!4) 34/0 !"# $+& $4DL%.2! 2.63$+2+ ;(! $%& Q%&!*()# 
=#4%… F% Progress & Poverty ($%. F674$6) 0@L0 $(: ,0;!>K$040: "7>320(: !"# 
%"%(%*3"%$0 1>>% H(H>@% ;4!,,D&% !"# C,04()1&% … J!&D&! 1>>% %()%&%,%>%;()# 
/D,! $#$0 *0& 2.;)4(&#$!& 20 2"%.*!(#$+$! ,0 $+ *(*!2)!>@! 2$% Progress & 
Poverty» (2$% ‘Clark’s Formulation of the Capital Concept’ 2$% Economic Essays on 
Honour of J. B. Clark 0"(,. J. Hollander, 1927, 'D! R#4)+, Yooks for Libraries Press).

F% /D,! #&$7: 0@L0 ,0;1>+ 2"%.*!(#$+$! ;(! $% C,04()!&()# )%(&# $+& 
0"%L3 0)0@&+, 1879 )!( D"0($!. B ,0$!44K/,(2+ "%. 0"0*@7)0 % F674$6 D*(&0 &D! 
0>"@*! 2$%.: 04;!6#,0&%.: !)$3,%&0: )!( ,()4%G*(%)$3$0:. C"# $+& 1>>+ ">0.41, 
%( ,0;!>%G*(%)$3$0: DH>0"!&, #"7: %( N#4*%( ;!(%)$3,%&0: 2$+& C;;>@! (,04()%@ 0) 
$7& %"%@7& 0@L!& 0)!$%&$1*0: L(>(1*0: 1)4!), $%& )@&*.&% &! L12%.& $! 
0(2%*3,!$!, $+& !&9$04+ )%(&7&()3 $18+ )!( $+& (2LK $%.:.

7.  Q0 !.$#& $%& $4#"% + 0"(2$3,+ $+: P()%&%,%>%;@!: &%/0K$+)0 )!( 2$40H>9/+)0 
"4(& !"# D&!& !(9&! ,0 $+& !&!;7;3 $+: ;+: 20 «)051>!(%» D$2( "%. + ;+ &! 
/0740@$!( !;!/# #,%(% ,0 #>! $! 1>>! "4%G#&$! $+: "!4!;7;3: (!H;1, H0>#&0:, 
;160:, *@L$.! )>") )!( &! ,"%40@ &! !;%4160$!( )!( &! "7>0@$!( 20 ,%&(,#$+$!. 
M3,04! 2$! -!&0"(2$3,(! )!( 20 *(15%40: ML%>D: 0"@2+,! *(*12)0$!(, #L( -%>($()3 
P()%&%,@!, !>>1 ,(! "04@$0L&+ )!( !&$(0"(2$+,%&()3 "!4!5/%41 "%., #"7: D*0(8! 
2$! ;43;%4! 2$! 5K>>! D%>?; E&-#58?%.616; 2 )!( 9, *0& DL0( "%>>3 2LD2+ ,0 $+& 
"4!;,!$()#$+$!.

C8@60( 20 !.$# $% 2+,0@% &! !&!5D4%.,0 ,04()1 "!4!*0@;,!$! !)!*+,!G)3: 
*(1H472+: )!( *(!5/%41: !"# "1,">%.$%.: ,0;!>%G*(%)$3$0:.

F% -!&0". Cornell L4+,!$%*%$3/+)0 !"# $%& Ezra Cornell, (*4.$3 $%. 
,%&%"7>(!)%K Western Union, "%. 0@L0 1 0), 1)4! 2$(: H%40(%*.$()D: "04(%LD:. P( 
;&72$#$!$%( Rockefeller & Morgan L4+,!$%*#$+2!& "04@>!,"4! $! -!&0". $%. 
Chicago )!( $%. Columbia ('D! R#4)+) !&$@2$%(L!. F% Stanford L4+,!$%*%$3/+)0 
!"# $%.: 2(*+4#*4%,%.: Southern Pacific, "%. 0@L!& "%>>1 0)!$%,,K4(! 1)4! ;+: 
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0&9 %( 2(*+4#*4%,%( Y&P, 1>>%( ,0;!>%G*(%)$3$0:, @*4.2!& $% -!&0". Hopkins, !"# 
#"%. %( R.T Ely & D.C. Gilman 08!"D>.2!& ,K*4%.: )!$1 $%. ID&4( F674$6 )!( $+: 
<075%4%>#;+2+:.

F+& @*(! 0"%L3 *(9L$+)!& )!( !"%>K/+)!& "%>>%@ )!/+;+$D: "%. *@*!2)!& 
)!( 2$34(6!& $+ <= – #"7: % A. Eaton !"# $% Oregon, o E. Andrews !"# $% Brown, o 
S. Nearing !"# $% Pennsylvania, ).!.

J>0@&7 "!4!/D$%&$!: ,(! H(H>(%;4!5@! ;(! $% (2$%4()#-)%(&7&()# ">!@2(% 
$%. #>%. /D,!$%:: -

Ely RT 1938 Ground under our Feet N.Y., Macmillan.  Furner M. 1975 Advocacy & 
Objectivity… ?)* "!&. Kentucky.  Gaffney M. 1994 The Corruption of Economics  N%&*@&% 
Sheapherd-Walwyn. Gates P. 1943 The Wisconsin Pine Land of Cornell University ?)*. 
-!&. Cornell.  Hyndman H. 1911 Record of an Adventurous Life NY., Macmillan. 
Mumford L. 1931 The Brown Decades 1865-95 NY., Harcourt. Myers A. 1931 (1907) 
History of the Great American Fortunes NY. Modern Library.  Ross D. 1977 ‘Socialism & 
American Liberalism’ 2$% Perspectives of American History. Schrecker E.W. 1968 No 
Ivory Tower… NY. P85#4*+, OUP.  Sinclair U. 1923 The Goose step… Pasadena. Veblen T. 
1918 The Higher Learning in America NY., Huebsch.


