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1. ($! 12-&% '3"%,41'+%'5 0 126)"&70 ((.) &)* +, $0µ*6%,, 8 0 1)%6+",98 ((.) 6+, 

$0µ*6%, 1' µ:",3; +<- ),4%+=-, +0; /0µ*6%&; &72&; ($.!.) +<- >&%=- 6+0- 

1)%'"5+1%& 0 ,),2& /0µ%,3">12+&% #5"0 6+0- &-5)+370 +0; ',%-<-2&; (=$0µ*6%,). 

?0- /0µ*6%& &72& '&% +0- %/%<+%'8 +%; 171+56&µ1 6+, 9@44, 14, !"#"$%$& ': 

!#()*+*, & -.µ()/" "01".

A1<9,",4*>060 12-&% &'"%B=; +, 2/%, )"5>µ& µ1 /%&9,"1+%'5 4*>%& '&% 

/%&9,"1+%'8 ><-2& C1="060;: /04&/8 :-&; 9*",; 1)2 +<- &7%=- +0; >0; 6+0- 

1)%'"5+1%&. 

()&-:"#,µ&% 6+, ! 3.

2. D-& >-="%6µ& /04<+%'* +0; ),%*+0+&; +0; /%&'3B:"-060; 61 µ%& #="& 12-&% +, 

9,",4,>%'* +0; 6@6+0µ&. E)<; +, :C161 , Joseph Schumpeter, :-&; µ1>54,; 

,%',-,µ,4*>,; 6+, )"=+, µ%6* +,3 20,3 &%=-&, “?2),+& /1- /12#-1% +*6, '&C&"5 +,- 

#&"&'+8"& µ%&; ',%-<-2&; '% 1-*; ),4%+%6µ,@ *6, 0 /0µ,6%,-,µ%'8 ),4%+%'8 ),3 

3%,C1+,@- ,% '3B1"-=-+1;” (The History of Economic Analysis, reprint 1994, London 

NY, Routledge). ?, B&6%'* '41%/2 6+0 /0µ,6%,-,µ%'8 ),4%+%'8 12-&% +, 6@6+0µ& 

9,",4,>2&; 8 &),'*µ%60; '"&+%'=- 16*/<- >%& +%; /0µ*6%1; /&)5-1;. 

?, 6@6+0µ& 9,",4,>2&; ),3 #"06%µ,),%12+&% 68µ1"& )&>',6µ2<; 12-&% +, 

41>*µ1-, “)",,/13+%'*” 8 “&-&4,>%'*”, 6@µ9<-& µ1 +, ,),2, ,% ),42+1; )40"=-,3- 

&-54,>& µ1 +, 1%6*/0µ& '&% +0- )1"%,362& +,3; '&% )",,/13+%'5 6@µ9<-& µ1 µ%& 

'42µ&'& *),3 +& #&µ045 1%6,/8µ&+& )40"=-,3- 42>, '&% +& F04*+1"& *4, '&% )%, 

),4@. !3+8 +0 9,",4,>2& 1%6,/8µ&+,; +0- 3%,C:+061 )"=+,; , G"1+&-*; 

)"<C3),3">*; William Pitt 6+0 /1'&1+2& 1790 >%& -& #"0µ&+,/,+12 +,- )*41µ, µ1 

+,- .&),4:,-+& +0; A&442&;. H+0- (445/& +0- 1):B&41 , I&),/26+"%&; +, 1830. 

!445 &)* +& )"=+& #"*-%& +0; ()&-56+&60; <; +*+1 26#31 :-& ),4@ /%&9,"1+%'* 

6@6+0µ&.

!3+* +, 63-0C%6µ:-, 6@6+0µ&, *)<; *4,% >-<"2J,3µ1 '&45 )4:,-, 12-&% 

)1"2)4,',, &3C&2"1+, '&% 406+"%'*. !91-*; 1)%+":)1% 1@',4& +0 /<",/,'2& +<- 

19,"%&'=- '% :+6% 1'+":91% +0 9,",/%&93>8 '&% +0 /%&9C,"5 '&% &91+:",3 &9&%"12 

µ%'"5 '&% µ1>54& ),65 &)* +0- )1"%,362& '&% +, 1%6*/0µ& +<- 9,",4,>,@µ1-<- 

1">&J,µ:-<-, +, ,),2, ,@+<; 8 544<; 6)5-%& &-+%6+,%#12 6+0 936%'8 &µ,%B8 +0; 

1">&62&; +,3;, '% :+6% '&+&)%:J1% +0- 1">&62& '&% )"<+,B,342&. 

K)5"#1% :-& ),4@ &)4,@6+1", '&% /%'&%*+1", 6@6+0µ& ),3 /1- &9&%"12 &)* 

+, 1%6*/0µ& +<- 1">&J,µ:-<- '&% µ54%6+& +,3; 1)%+":)1% -& :#,3- +0 936%'8 &µ,%B8 

+0; 1">&62&; +,3;. ()260;, *#% µ*-, /1- &),+":)1% +0- 1">&62& '&% )"<+,B,342&, 

&445 '5-1% 17&%"1+%'5 /@6',40 +0 9,",/%&93>8 '&% +0 /%&9C,"5. (2-&% 0 ($! 8 

A1<9,",4*>060. !3+* #"06%µ,),%,@6&- 6+0- (445/& '&+5 +0- ()&-56+&60 ,% 

/0µ,+%',2 5"#,-+1; 6+%; )1"%,#:; ),3 1413C1"=-,-+&- &)* +,3; LC<µ&-,@;. 
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I% 1/= 1µ9&-2J1+&% µ%& 6#1/*- &95-+&6+0 1%"<-12&. (-= 8+&- +, )"=+, 

1C-%'* 6@6+0µ& 9,",4,>2&; '% 1-= ,% µ5J1; +<- 1">&J,µ:-<- (µ%6C<+=- '&% 

µ1",'&µ&+%5"0/<-) C& <914,@-+&% +& µ:>%6+& &)* &3+*, /1- C:4,3- -& µ5C,3- >%& 

&3+* '&% ,% /%59,",% µ5>'1; '% 173)-5'0/1; 6+& µ2-+%& '&% 6+0-  ),4%+%'8 /1- C:4,3- 

-& +, '&+&-,86,3-, )&"5 +0- &)26+13+0 &)4*+0+& +,3. 

3. ?, 1980, >-<6+,2 µ,3 :'&-&- µ%& :"13-& 6#1+%'5 µ1 +%; &721; +0; >0; 6+0 #="& 

µ&;. M&"&C:+< +,- M2-&'& 1.

N%& :"13-& 6+0 G"1+&-2& /:'& #"*-%& -<"2+1"& :/<61 +,- M2-&'& 2 (6 161, .. 

I&J5-&; -.µ*2#"31": 456786#1" 79( 3*: ;(µ*, !C8-& 1981). L% +%µ:; 12-&% 61 " 

42"1; 6+1"42-1;. 

L )",61'+%'*; &-&>-=6+0; )&"&+0"12 )<; +, µ,+2B, &7%=- 12-&% ),4@ *µ,%,: 

M,4@ F04:; 6+, ':-+", +0; )"<+1@,36&;, #&µ04*+1"1; 6+& )",56+%& '&% 61 5441; 

)*41%; '&% ),4@ #&µ04:; 6+%; 1)&"#21; '&% '3"2<; 6+%; )1"%,#:; '+0-,+",9%'8; >0;. 

M&"*µ,%, µ,+2B, 1µ9&-2J1+&% 6+%; &721; >&%=- ),3 )8"& &)* +"1%; '+0µ&+,µ162+1; 

>%& +0- )1"%,#8 O"&'412,3 '&% !>2,3 .%',45,3 (P1B 2012) (/= ,% +%µ:; 12-&% >%& 

'5C1 +1+"&><-%'* µ:+",! M2-&'&; 3. 

!"#$% &'%
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I% 1/= F04:; +%µ:; 6+, ':-+", +<- )*41<-, #&µ04*+1"1; )%, ):"& '&% 6+0- 

)1"%9:"1%& '&% ),4@ #&µ04:; 6+& )%, µ&'"%-5 8 '+0-,+",9%'5 1/590.

I% 1/= +, µ,+2B, 12-&% *µ,%, µ1 145#%6+1; )&"&44&>:;.

4. A%&+2 5"&>1 3)5"#1% &3+8 0 /%&9,",),2060, 6#1/*- 2/%& '&% &)&"544&'+0 61 

/%&9,"1+%':; #="1; '&% /%&9,"1+%':; )1"%,#:; µ:6& 61 µ%& #="&;

O &)5-+060 12-&% ),4@ &)48. $%*+% µ*-, &>"*+1; C:4,3- -& J,3- 6+0- 

@)&%C", µ&'"%5 &)* +& &6+%'5 ':-+"& – '&% ,"%6µ:-,% 936%,45+"1;. H+,3; 

)1"%66*+1",3; &-C"=),3; &":61% -& J,3- '&% -& 1">5J,-+&% ',-+5 6+, ':-+", +0; 

)"<+1@,36&; 8 µ1>&4,@),40;. D+6% /0µ%,3">12+&% µ1>540 J8+060 >%& +%; +,),C1621; 

&3+:;, ,% ,),21; -&3'4 5-#4"#42µ63-7 61 '5C1 )1"2)+<60 '&% 8-3 µ5"#"93 3' 

':;1<"93 µ1 '&-:-& +"*),, )&"5 µ*-, '5C1+& µ1 ),43=",9& '+2"%&, ),3 '% &3+5 

:#,3- )1"%,"%6µ:-, @F,;. 

?, &6+%'* ':-+",, &'*µ& '&% )*41%; ,4,'5C&"1; ),3 /%&+8"06&- +& *µ,"9& 

)&"&/,6%&'5 '+2"%& +,3; µ1 )4&+%:; 41<9*",3;, )5"'& '&% )4&+121;, /1- :#,3- 

)4:,- +,- '&C&"* &:"& ),3 12#&- '5),+1 '&% ),3 B"26',3µ1 6+, B,3-*, 6+, /56,; 8 

)45% 6+0 C54&66&. ?& C:4>0+"& +,3 &6+%',@ ':-+",3 12-&% ),4@ /%&9,"1+%'5.

L !. I&-144*),34,;, ,%',-,µ,4*>,; ),3 3),3">,),%8C0'1 6+0 

µ1+&),41µ%'8 '3B:"-060 I&"&µ&-48, >"591%:

“!"#$% &#'()*(+,#-% ,(% , ./012,/ +$1345% "6 17( ($"3 
8)(',("*9:"6"( "6% '6%… !’71( 8/)*#)*+,71# 0;)# +"61 8:&6 [8#$ /<1(* 
9/1")*93 "#8#4/+<( +"6 +-1#&6 8()('5'3] +5)/-/"(* 8&#-"#%, =-1(,6, 
'1;+6, 8&6)#>:)6+6 9(* 8#&*"*+,:%… ?'#)2@#1"(% 0;)# +"61 8:&6, =/1 
/.(+>(&<@/*% (8&;% ":8# /'9("2+"(+6%. ?'#)2@/*% 0):1#, 8&6)#>:)6+6, 

<*9*86)16,

I1-+"%':;

Oµ%'1-+"%':;

M1"%9:"1%&

!)*µ&'",% L%'%6µ,2
!>",+%':; ',-+5 61 &"+0"21;

N&'"%-:;

=#>256/*

(9#%36?*7)")
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H+0- !C8-& '&% 6+& B*"1%& )",56+%&, N5%,; 2012, +%µ8 13"= &-5 µ:+",2 :

H@-+&>µ&-I,4<-5'%

P%4,C:0 ('&+,%'21;)

I09%6%5 ('&+,%'21;, 1µ),"%'5)
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(,/+:"6"(, +-1#&# $86)/+*;1.” (1980, A #*9#1#,<( ?12,/+( +"# B4/% 9(* +"# 
?-)*#, !"#$%, &'()*+, ,-.. 120-4. /0(# 1*2 3 4%56$"-,3.)

M=; /0µ%,3">,@-+&% *4& &3+5 +& )41,-1'+8µ&+& >%& +& ,),2& 1)%#1%"0µ&+21;, 

+"&)1J2+1;, µ&>&J5+,"1; '&% 544,% )40"=-,3- +:+,%& 63>'"%+%'5 µ1>54& ),65; … 

L)<6/8),+1 /1- +& /0µ%,3">,@- ,% 2/%,%, &9,@ 1>'&C26+&-+&% 61 &3+:; +%; 

+,),C1621; 1)1%/8 &3+5 +& )41,-1'+8µ&+& – )40C36µ*;, &>,":;, 63>',%-<-21;, 

-,6,',µ12& '&% 5441; /0µ*6%1; 3)0"1621; ',%-8; <9:41%&; – 8/0 3)5"#,3-. 

?& /0µ%,3">12 0 )",V)5"#,36& ',%-<-2& µ1 +0- &@7060 +,3 )40C36µ,@, +,- 

'&+&µ1"%6µ* +0; 1">&62&;, +%; &>,":; '&% +"5)1J1;, +, 1µ)*"%,, +0- &-5)+370 +<- 

1)%6+0µ=- '&% +0; +1#-,4,>2&;, +,3; '*µB,3; 63>',%-<-%=- (6+&Cµ,2 41<9,"12<- 

'&% +":-<-, &1",/"*µ%,/4%µ5-%), ),%'241; /0µ*6%1; 3)0"1621;, 1'/04=61%; 

),4%+%6µ,@ (C:&+",, µ,36%'8 '4)) '&% *,+% 544,. 

!9,@ &3+:; ,% 3F04:; &721; (63#-5 4:>,-+&% “3)1"&721;”) 1>12",-+&% &)* +& 

)41,-1'+8µ&+& ),3 /0µ%,3">12 0 ',%-<-2& µ1 +0- @)&"70 '&% &-5)+378 +0;, &3+:; ,% 

&721;, 8 µ1>54& µ:"0 +,3;, C& )":)1% -& 1)%6+":9,-+&% 6+0- ',%-<-2& <; /0µ*6%& 

:6,/&. !3+8 12-&% 0 ($! 8 A1<9,",4*>060. I&% /1- 12-&% µ*-, :-& /%'&%*+&+, 

6@6+0µ&. 

5. K)5"#1% µ%& 6',+1%-8 )+3#8 6+0- 3)*C160 +0; >0;. H+0- (445/& ,% )%, ),44:; 

,%',>:-1%1; :#,3- 6+0- %/%,'+062& +,3; +0- '&+,%'2& +,3;. $1- 63µB&2-1% +, 2/%, '&% 

µ1 +,- +*), 1">&62&; +,3; – >"&912,, 1">&6+8"%, µ&>&J2. (/= )":)1% -& )40"=6,3- 

>%& -& :#,3- +0 #"860 +,3 1)%C3µ0+,@ #=",3. M40"=-,3- B:B&%& >%& +,- #=", 61 

'5),%, '+2"%, &445 &3+*; , #=",; &-+%6+,%#12 61 +µ8µ& µ%'"* :6+< +0; :'+&60; >0; 

)5-< 6+0- ,),2& 6+:'1+&% +, '+2"%,. M,44,2 5-C"<),% 1)260; /1- :#,3- %/%*'+0+0 

'&+,%'2& ,)*+1 '&% &3+,2 )":)1% -& )40"=6,3- >%& -& µ),",@- -& :#,3- 6+:>&60. H1 

),44:; )1"%)+=61%; ,% %/%,'+8+1; 17,36%5J,3- +1"56+%1; 1'+561%; >0; ),44=- 

1'&+,-+5/<- 6+"1µµ5+<- 6+0- @)&%C",, 8 ),445 &'2-0+& 6+, ':-+",. 

!3+8 12-&% µ%& '&+56+&60 ),3 )":)1% -& )",B40µ&+261% '5C1 6+,#&6+%'* 

5-C"<),. (2-&% ,"C* '&% /2'&%, µ1"%',2 -& B"26',-+&% 61 &3+8 +0- )41,-1'+%'8 C:60 

'&% 544,% -& µ0- :#,3- µ%& 6)%C&µ8 >0; -& '&+,%',@- 8 -& 1">5J,-+&%;

N1"%',2 1)%#1%"0µ&+,4,>,@- ()#. M. Friedman, 1980, Free to choose, 

S,-/2-,) µ1 µ%& &-&4,>2& 4:>,-+&; )<; , +1-*",; Pavarotti 12#1 3):",#0 9<-8 '&% , 

µ),7:" N,#5µ1-+ W4% 12#1 µ1>540 "=µ0, 1-= ,% )%, ),44,2 /1- :#,3-. M,4@ ,"C5 

&3+5 +& 4*>%& &445 +1412<; 56#1+&. ?:+,%& #&"26µ&+& /2-,-+&% &)* +0 9@60 – '&% 

,@+<; 8 544<; ,% 5-C"<),% &3+,2 +& &6',@- ),44:; ="1; '5C1 µ:"& >%& µ1>54& 

#",-%'5 /%&6+8µ&+&, 1-= ,% >&%,'+8µ,-1;, *)<; 12)1 , J.S Mill, G"1+&-*; 

9%4141@C1",; +,3 19,3 &%=-&, “)4,3+2J,3- 6+,- @)-, +,3;”. H+0- )1"2)+<60 +0; 

%/%,'+062&; >&%=- µ%45µ1 *#% >%& 936%'5 9&%-*µ1-&, &445 >%& &-C"=)%-1; 

/%13C1+861%;. 

L% 6#1+%'5 µ1 +0- %/%,'+062& >&%=- &-C"=)%-1; /%13C1+861%; 1/"&%=C0'&- 

'5),3 6+, )&"14C*- µ1 B2& 8 '&% &)5+0. $%*+% &"#%'5 0 >0 8+&- 141@C1"0, /,6µ:-0 

&)* +, H@µ)&- >%& *4,3; +,3; &-C"=),3;, '&%, B:B&%&, )",V)8"#1 +<- &-C"=)<- 

'&+5 µ1"%'5 /%61'&+,µµ@"%& #"*-%&.
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6. K)5"#1% &'*µ& µ%& 6',+1%-8 )+3#8. ()1%/8 0 >0 12-&% )1)1"&6µ:-0 &445 , 

)40C36µ*; &375-1+&% &'&+5)&36+&, /0µ%,3">12+&% µ1>540 )2160 63-1#=; >%& +0- 

&)*'+060 >0; '&% %/2<; >1<+1µ&#2<- 61 )41,-1'+%':; (&'"%B:;!) +,),C1621;. 

H3-1)=; ,% +%µ:; &-1B&2-,3- '&C=; &375-1+&% 0 J8+060.

(/= 1%6:"#1+&% , 1)1-/3+8; 8 '1"/,6'*),;. !3+*; &>,"5J1% +& >1<+1µ5#%5 

+,3 6+, ':-+", 8 6+0- @)&%C", '&% +& '"&+5 61 &#"062& >%& µ1"%'5 #"*-%& <6*+,3 ,% 

+%µ:; &370C,@- &"'1+5 '&% &3+*; ),34=-+5; +& '1"/2J1% )5"& ),445.0

L G"1+&-*; ,%',-,µ,4*>,; Fred Harrison 60µ1%=-1% )<;, 6+0 -,+%,&-&+,4%'8 

!>>42&, 6+& 10 #"*-%& +0; )"<C3),3">2&; +0; '&; X5+61" 0 +%µ8 >&%=- &378C0'1 

900% 1-= +, '*6+,; '&+,%'%=- µ*4%; '&+5 82% (Boom or Bust S,-/2-, 2010). L 

!36+"&4*; I5B&-&# µ&; )40",9,"12 )<; 6+0- )1"2,/, 1950-2000 0 +%µ8 >0; 6+0 

-*+%,-&-&+,4%'8 !36+"&42& (H2/-1Y '&% N14B,@"-0) &378C0'1 2500% (/1- 12-&% 

+3),>"&9%'* 8 544, 45C,;) 1-= , µ:6,; *",; µ%6C=- µ*4%; 60%! (B. Kavanagh 

Unlocking the Riches of Oz N14B,@"-0 2008.) L /1 !µ1"%'&-*; W. Rybeck >"591% 

)<; 6+0- )1"2,/, 1950-1980 6+%; OM! 0 +%µ8 >0; &378C0'1 1850% 1-= , µ:6,; 

*",; µ%6C=- 180% (Resolving the Economic Puzzle S,-/2-,, 2011).

M,44,2 /%560µ,% ,%',-,µ,4*>,% 63-/:,3- +,- ,%',-,µ%'* '@'4, '5µF0;-

@9160; '&% &-5'&µF0;-5-C060; µ1 +0- &@7060 6+%; +%µ:; >&%=-. N1"%',2 µ54%6+& 

/%&B4:),3- )<; 0 &%+2& +<- 39:61<- 61 +14%'8 &-54360 12-&% 0 &@7060 +<- +%µ=- 

&3+=-. 

O '1"/,6',)2& 6+0 >0 :#1% /@, 63-:)1%1;. O µ%& 12-&% 0 /0µ%,3">2& +1#-0+8; 

6+1-*+0+&; ),3 µ1 +0 61%"5 +0; /%,>'=-1% (+1#-0+5) +%; +%µ:; >&%=-. O /1@+1"0 12-&% 

)<; 0 '&+&'"5+060 >&%=- 61 &#"062& 1µ),/2J1% &3+,@; ),3 +0 #"1%5J,-+&% -& +0- 

:#,3- >%& -& '&+,%'86,3- 8 -& 1">5J,-+&%. $1- 12-&% /@6',4, -& '&+&-,86,3µ1 )<; 

+& /@, &3+5 9&%-*µ1-& )",'&4,@- &>'34=61%; 6+0- ,%',-,µ2&. 

7.  E41; &3+:; ,% &-<µ&421; /%,"C=-,-+&% µ1 +0- (.$.! 8 A1<9,",4*>060. I&-12; 

%/%,'+8+0; /1- C& '"&+,@61 +0 >0 +,3 61 &#"062& (%/2<; 6+, ':-+",) &- :)"1)1 -& 

)40"=61% :-& 61B&6+* ),6*˙ C& :6)13/1 -& +0 #"06%µ,),%861% 8 -& +0- ),34861%. 

N1 &3+* +, µ:+", &-&"2Cµ0+& >1<+1µ5#%& C& >2-,-+&- &µ:6<; /%&C:6%µ& >%& *6,3; 

+& #"1%5J,-+&% '&% &3+8 0 µ&J%'8 &)1413C:"<60 >&%=- C& :91"-1 *#% µ*-, 

&-&',@9%60 &445 '&% &-3),4*>%6+0 &-5)+370 '&%, +, '3"%*+1",, /%'&%,6@-0. 

H1 )",0>,@µ1-& 9@44& (A*#*5*$/2& B63"##?8µ/). C, D '4)) :#< >"5F1% 

1'+1-=; >%& +& )41,-1'+8µ&+& &3+,@ +,3 >%& +0- (445/& 5>-<6+,3 636+8µ&+,; 

9,",4,>2&;: 12-&% 9C0-* '&% #"1%5J1+&% 6#1+%'5 42>,3; 3)&4484,3; >%& +0- 

/%&#12"%68 +,3: 12-&% &)4*, '&C=; ,),%,6/8),+1 µ162+0; >-<"2J1% +%; &721; 

+,),C16%=- 6+0- )1"%,#8 +,3Z 12-&% /%&9&-:;, /%*+% ,% &721; /1- µ),",@- -& 

'"39C,@- 8 -& )&"&),%0C,@- &9,@ 12-&% >-<6+:; 6+,3; )5-+1;Z >%& *4,3; &3+,@; 

+,3; 4*>,3; /@6',4& C& 3)5"#1% /%&9C,"5 8 9,",/%&93>8. I&% 1)1%/8 +, ,%',-,µ%'* 

>2>-16C&% :#1% /3-&µ%'8 '&% &445J1% 63-1#=;, '5C1 /@, 8 +"2& #"*-%&, &; ),@µ1, C& 

>2-1+&% µ%& 1)&-1'+2µ060 +<- &7%=-. (2-&% :-& 6@6+0µ& &)4*, &),+1416µ&+%'*, 

/%&9&-:;, &)"*6B40+, &)* &)5+0: (.$.!. 8 A1<9,",4*>060.


